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The Investor’s Manvat is now cold separately, price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year a3 will enable Investors to judge of their position. 
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THE EARL OF MAYO ON THE IRISH LAND 

QUESTION. 

a 8 proposal to issue a Commission to investigate 
tual facts of Irish land tenure is probably wise. The 
indeed, are not now unattainable by a careful student, but 

ey are by no means easy to find, and they are very easy to 

. At requires a steady eye and a clear head to follow 
tistics often advanced both for the “heroic measures” 

against them ; and there is a natural tendency to fight 

ae upon simple “general principles,” which are 
td to learn, After the most careful study, too, a bold 

; “ty if he is unscrupulous enough, may at once upset 

ha has but to deny very certain matters, and as you 

‘attend to long answers, 
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short answer ready, and as the general public will not 
: you fail. But if there were an au- 
Orised digest of the present facts, such as the Devon Com- 
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SATURDAY, MARCH !4, 1868. 





No. 1,281. 








would be an obvious authority, which it would be both easy 
and effectual to quote. And this the proposed Commission 
will provide. 

We do not think even Mr Mill need object to the Commission. 
He must be sure, from the reception of his pamphlet, that 
the “revolution” he aims at will require some two or three 
years to think of, and those years cannot be better spent than 
in learning what are the facts with which we should deal, if 
we follow his counsel. 


The speech of Lord Mayo upon this point was not so good 
as his proposal. He raised most unnecessarily the general 
argument as to peasant proprietors, and he seemed to 
confound two most different questions—First, whether the 
ownership of land by peasants did or did not create a 
respect for property as such—a “superstition of property” 
almost; and next, whether it generated “loyalty” — 
that is, a respect forthe existing Government. The evidence 
as to the first is ample; every system of real ownership 
by real peasants has made those peasants abjectly fond 
of property, and ready to run into panic as to attempts against 
it. The rural members of the French Republican Parliament 
in 1848 evinced a kind of mean terror; they cared for nothing 
but the land of their constituents or their own. A more 
property~protecting Parliament never existed. But whether that 
system generates an attachment to the Government of the 
country depends on many causes; upon the nature of the 
Government ; upon the temperament of the people; upon their 
state of knowledge or ignorance. The question is too vague, 
and admits of too many solutions to be usefully discussed. 

Lord Mayo had nothing to do with either inquiry. He 
ought not to have depreciated peasant properties, because all 
well-informed people would be rejoiced if by magic the Irish 
peasantry could be made at all like the Swiss, or the German, 
or even the French peasant proprietors. The rural economy 
there existing isso much higher that it would be worth much 
cost and many tears to realise it. The true objection to Mr 
Mill’s proposal is that he will not give us such peasant pro- 
prietors as the Swiss, or the Germans, or even the French, 
because he cannot suddenly create the long education which 
«has engendered in those nations the needful virtues. Land is 
astimulus to the trained, and a narcotic to the untrained. 
The Irish are still, notwithstanding many improvements, the 
latter. And Lord Mayo had even less occasion to raise the 
uncertain general issue of the inherent loyalty of all peasant 
proprietors, because he had a. sure answer by saying 
that Mr Mill’s proposed Irish proprietors would not 
be loyal to the English Government. Under Mr Mill’s plan, 
the English Government would be the landlord of great part 
of Ireland. No one would take the duties of property without 
the rights; or, as Lord Dufferin puts it, “ the odium of 
“ landlordism without its benefit.” The option being given to 
the present landlords of having a quit rent from the soil without 
power over the soil, or a snug sum in Consols, the mass of men 
—the mass of landlords certainly, if Mr Mill is right as 
to their inactiveness—would choose Oonsols. The English 
Government will be the great Lrish landlord—exacting rent, 
prohibiting subletting, evicting for bad farming, all over the 
island. Was any foreign Government ever popular if so 
placed ; indeed, did any foreign Government last if so placed, 
when there was a chance of insurrection? An American war 


is, it seems, the event to be provided against; but consider 
what an advantage Mr Mill’s plan would give an American 
army. 


Its leader would say—‘‘ We come to give you your 
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“own. A foreign Government now owns your land; we 
“ will restore it to you. The best fruits of the soil are now 
“ exported by way of tribute; henceforth they shall remain 
“among you, and shall enrich you. It is only monarchs 
“who rob peasants; our great Republic will give you 
“ your soil as uncharged as our own. It shall be as free 
“ too.: You like to divide your land among your children— 
“ you shall divide it; you like to cultivate as you like and 
“ without license from any Government—yor shall so cultivateit. 
“ Liberty is our law ; join us, and it shall be yours too.” And 
this rhetoric would be true too. Noone can suppose that the 
Federal Government would ever exact a rent from the Irish 
people, or could do so, with the Atlantic between. An in- 
vader would have the greatest boon to offer to the Irish people 
which can be offered, save one. Freedom from personal slavery 
is the greatest good a conqueror can give; land freedom is 
the next. 

And, observe, no American army would offer this now. 
The Americans are scrupulous as to individual property, 
and, besides, many landowners are Irish. Tley woul not now 
propose to confiscate the whole rent of the soil, because much 
of it is in the hands of persons they would fear to alienate, 
and not of a foreign State, their own enemy. 

This was the true answer to Mr Mill and Mr Maguire, but 
Lord Mayo missed it, and was lost in vague generalities which 
were often untrue, and as often did not prove that which was 
required, 


THE IRISH ECCLESIASTICAL QUESTIONS. 


Tue Irish debate has not opened much prospect of a near 
svlution to any one of the questions which agitate the Irish 
members. On the two questions on which we might have 
hoped that it would, at least, indicate progress,—the Irish 
Church and the Irish University,—we very much fear that 
the prospect opened is one of greater hopelessness than ever. 
Let us take, first, the smaller question,—the only one on 
which the Government profess themselves willing to act im- 
mediately and decisively,—the Irish Catholic University. The 
matter is, comparatively speaking, a very trivial one, and, 
i he in the impression it is likely to make on the minds of 
the Irish priestliood and the wealthy Catholic laymen,— 
— of whom feed in any degree the present disaffection, —it 
- scarcely be said to be one of a large political character at all. 
Still, comparatively unimportant as it is, such action as the Go- 
vernment proposes seems to us not only pernicious, but exceed- 
ingly unlikely to receive the assent of Parliament. What Lord 
Mayo proposes, in the name of the Government, to do, is to found 
and endow a new and strictly denominational Univer sity, — 

not a Catholic College, but a Catholic University,—to give it 
the power to confer degrees, and then cast it loose altogether 
from State control. Now, no one can avoid seeing that this 
is a peculiarly unfortunate and unwise proposal. It is true that 
old Universities have grown up in both Scotland and Ireland, 
with charters enabling them to confer degrees, that is to test 
education, without any control or inspection by the Govern- 
ment. These degrees are naturally valuable or worthless in 
public estimation, in proportion to the wisdom and sense of 
responsibility with which the tests for these degrees are pre- 
pared and applied. One University’s degree is more valued 
than another's, just in proportion to the belief of the 
public, that it examines strictly and in the most wisely 
selected branches of knowledge. But, to found a new 
Uuiversity in the present day, without retaining any State 
control over the character of the degrees to be given, and to 
found.it out of State revenues, is, we venture to say, one of the 
most serious blunders ever made, on a comparatively small 
question, by recent Governments. If the public subscribe their 
money to enable Catholics to receive degrees, they have at: least 
aright to ask for power to provide that those degrees sball 
mean what they say, and not be given on mistaken and narrow 
principles. What can be worse than to spend a large sum of 
public | money on enabling any conceivable denomination to 
give, if they choose—(of course, we do not say or 
mean that they will choose, but we ought to take every secu- 
rity that they cannot choose, even if they would)—unreal and 
unmeaning certificates of attainment to the rising generation ? 
If the State pays for the stamp it gives to education, the 
State is bound to take care that that stamp is genuine. 
Suppose we were to give a charter and an endowment 
to a new mint enabling it to test and coin gold for 
J.public use, and were to retain no sort of control over 
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the new corporation in its principles of testing and 
coining,—would there not be a universal outcry against 
the shocking abuse of public money and official autho. 
rity involved in such a proceeding? We do not 
found our objection on the denominational character of 
the training to be given in the Catholic University ; for Og. 
tholics, if they think that their sons’ minds will be more 
strictly disciplined and more nobly toned by striet Catholic 
education than by education with those of other sects, are 
quite right in sending their sons to a Catholic College, and 
not to the mixed Colleges. What we object to most gravely 
in the interest of the public, is the grant of public money to 
enable a certain body to give degrees without retaj 
the least security that these degrees shall be, ag fgp 
as the Government can make them so, true guarantees 
for the culture and learning they profess to attest, 
We should object to this just as much if the 
proposal were to found a Secular University on the same 
terms, or a Protestant University on the same terms, jp 
England, as when it is proposed to found a Catholic Universi 
in Ireland. What was done when the London University was 
founded? Why, the Government kept in its hands the fal} 
power to allow or disallow the bye-laws of the Senate, made 
for the purpose of regulating the degree examinations, aad 
retained, moreover, what was still more important, the ri 
of appointing a considerable majority of the Senate from 
amongst the most learned men of the nation. In ofter 
words, it kept ample guarantees for the reality of the stamp 
which it enabled the University to atfix to the educational 
attainments of the candidates. But now Lord Mayo proposes 
—and lays great emphasis on this proposal—to throw off 
the new Catholic University entirely from all State 
control, so soon as its charter is once settled,—to leave 
the new planet, once projected into space, to find its own 
orbit with perfect freedom and no further State interference 
at all. Suppose the new University should choose to accept 
Lactantius’s view as to the antipodes as of equal weight with 
the modern scientific view,—we expressly put an absurd 
and morally impossible case the better to test the principle,— 
and to give men degrees in arts and sciences who have got 
their natural philosophy out of that rather windy 
old rhetorical Father. Well, the degree would soon become 
worthless, it may be said. Yes, but are we to contribute 
public money to enable any University to grant wera 
degrees? We do not suppose that the Catholic University 
would do anything so foolish ; but we do think it very likely 
that there are many modern scientific subjects, the newest} 
lights on which would be carefully ignored and kept back by) 
any purely denominational University, and that the Govern 
ment which establishes such a University, without taking the 
highest guarantees for the efficiency of the processes which it 
thus brings into existence, is ignoring a most grave and most) 
obvious moral responsibility. | 


On the Irish Church, the Government proposes at present 
to do nothing ; but it has spoken through Lord Mayo in a 
tone carefully intended to raise the hope both in Presby 
terians and Catholics, that if it does act at all in future, it 
will be in the direction of “levelling up” the endowments of// 
the Presbyterians and the Catholics to the level of the esté 
blished Protestantism, rather than “levelling down” the latter| 
to the level of Catholicism. Now this does, we must say, 
raise a most hopeless prospect. The notion that Ireland will | 
ever pay an extra taxation of three millions a-year, at the 
very least, in order to establish the priesthood, whom Irishmen 
now pay by voluntary subscription, i.¢., to lose their hold 
over the priesthood without losing the tax on themselves— 
is ridiculous in the extreme. Taat England and Scotland 
will pay their share of a great impost intended 
endow an Ultramontane church, is even wilder still. Notining 
can be more obvious than that, if the Church question is evét 
to be settled at all in Ireland, it can only be settled either oa 
Lord Russell’s principle of dividing the present endowment in 
fair proportion amongstallthechurches ; or on Mr Bright's prin- 
ciple of disendowing altogether, and applying the funds 90 ob 
tained to secular purposes. We hold, not without a certailt | 
regret, that taking all things into account—the attitude of the 
Catholic hierarchy, the temper of the Catholic people, 
the large force of the Nonconformist feeling in England, 
which is bitterly opposed to endowing Catholicism—the last 
solution is the true one, and offers the only hope of any neat 
settlement of this question. But it is just this solution 
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which the Tory Government will not hear. Mr Hardy 
ills us that to propose it would be “a piece of political 
«aseness and cowardice unequalled in the annals of 
«the world,” though he vouchsafes no reason for this 
rsther fervid and excited language. We fear, there- 
fore, that we must agree with Mr Horsman, that the Irish 
policy of the Government is one of inaction, procrastination, 
and retrogression,—inactive on the land question, procrasti- 
native with a retrogressive tendency on the Church question, 
and positively retrogressive on the University question. It is 
melancholy to have to admit this; but this is the truth, and 
itis impossible to ignore it. 


THE COST OF THE ABYSSINIAN EXPEDITION. 
Exoranp has no great war on hand, nor is she preparing for 
any great war, yet she is about to spend this year from thirty- 
one to thirty-five millions sterling upon her armaments. That is 
nearly ten millions in excess of the whole expenditure of 
Prussia, one of the most highly organised Powers in the world, 
as much asthe whole expenditure of Italy, much more than 
the whole interest upon the National Debt. Even the regular 
outlay, without considering the expedition to Abyssinia, is 
26,622,0007, or double the cost of the enormous French 
army, equal to the interest on a debt of 700,000,000/, nearly 
5l for every household in the United Kingdom. Yet, while 
spebding this enormous amount, more than the sum which 
would enable us to declare Great Britain a free port, and so 
make it the bonded warehouse of the world, we do not secure 
the power to send a smal) expedition against a semi-barbarous 
potentate without an additional expenditure so excessive, that 
it seems to many men an excuse for recommending a difficult, 
if not a dangerous, policy of total isolation. Yet. at the very 
moment when this fact is most clearly recognised, Parliament is 
about, without addition to our strength in war. to vote nearly 
500,0007 more than it did last year, to grant, as a sort of 
matter of course, an additional sum equal to the whole revenue 


of that Irish church, about which there is such an amount of 
debate and party feeling. 


_ It is one of the most regrettable incidents of a political situa- 
tion, which leaves politicians very much to regret, that there 
is not the slightest chance of any Government on either side 
paying any serious attention to facts which so obviously re- 
quire attention and reform. Mr Disraeli’s Cabinet cannot 
be expected to resist its own estimates, and should it be super- 
seded by Mr Gladstone’s, the new Government will have 
too much to do to attend to business so ordinary 
and so regular as the expenditure on our armaments. 
No private member can do anything in the matter, for the 
cause of the waste is not to be discovered by reading its details, 

and every Government shrinks from the subject as a man 
shrinks from a piece of exhausting and dull, but, nevertheless, 
indispensable, work. Yet, if this expenditure is aot 
worth investigetion, why do we disturb ourselves about 
fiscal arrangements at all? Just look at the facts, and 
see the amount of inefficiency of which our arrangements 
stand convicted. The cost of this Abyssinian expedition, it 
is quite clear, will amount to, at least, double the sum for 
which it was at one time hoped we might get free. A very 
careful statement has been drawn up in Bombay, from which 
it appears that the present cost of transport alone for these 
operations against an insignificant enemy, amounts to 320,000/ 
amonth. The most sanguine do not expect them to end 
until November, that is in less than twelve months, and the 
expenditure on transport alone, therefore, will be 3,800,000J, 
or more than the original estimate of the total. We venture 
to say that France has conquered and held Cochin China for a 
less additional expenditure. And, for this is the real grievance, 
we are all this while expending on a fleet thus pronounced inca- 
pable of transport work 11,000,000/ a year. Add to this ex- 
penditure the outlay by the commissariat in Abyssinia, where 
eggs are purchased at 8d a piece, and even water is being paid 
for ; the ineredible outlay on a transport train which ought to be 
4n organised section of the regular army, and paid for within the 
estimates ; and the reckless extravagance which characterises 
British departments in war time ;—and it will be seen that we 
shall not get out of Abyssinia forlessthan six millions, and much 
more probably, not for less than ten—a sum which would pro- 
vide almost all the great municipal imp:ovements so sorely 
te 
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required by the capital. We know, of course, that war must 
be costly, and war on the Indian system very costly, and quite 
admit that the stock arguments which will shortly be pre- 
sented to Parliament are in their way true enough. The 
Economist never has attempted to deny that great States 
must expend large sums, or that there must be in such expen- 
diture a proportion of waste. What we want Parliament and 
the public to consider is, not the pennies spent so much as 
the absence of the resulting pennyworths. We spend in one 
year, on one naval operation, over a very short and easy sea 
route, more than the P. and O. Company spends in the same 
time upon its mighty steam service, more than the Anglo- 
American Steam Companies spend on the transport of 100,000 
emigrants to tne New World. Those companies will carry 
any number of first-class emigrants in splendid steamers, with 
every luxury and accommodation, for 35/ a head, and are 
clearly able, therefore, to carry 100,000 first-class passengers 
froma Liverpool to New York for the sum we shall spend in 
trausporting an army of 10,000 men, and its belongings, from 
Bombay to Zulla. Now is that efficiency, when we are 
besides paying 11,000,000/ for a fleet not employed in the 
operation? We do not know, and Parliament does not 
know. We cannot assert, and Mr Bright could not prove, 
that it was not all perfectly reasonable, or at any rate 
quite unavoidable, but that is the very point of which we 
complain. Our organisation is so deficient that nobody, no 
one in the Treasury, or the Admiralty, or the India House, 
can tell precisely where the failure is, what department is out 
of gear, why there is this disproportion between expenditure 
and result. The Prussian Government under similar circum- 
stances could tell to a shilling. Let us look at this little in- 
cident, which seems to be becoming clear. The facilities for 
land transport, which ought to be part of an army, not being 
part of our army, Sir Robert Napier tried to organise a regular 
military department for the work. Sir Stafford Northcote 
said he was absolute, but Sir Seymour Fitzgerald, a civilian, 
overruled Sir Robert,—for the sake of economy,—and instead 
of soldier-drivers under discipline, and with non-commissioned 
officers, a miscellaneous crowd of Arabs, Persians, Egyptians, 
and we know not whom, were hired cheap, and the subordinate 
officers dispensed with. The men did not understand disei- 
pline, did not care about the service, neglected their beasts. 
drove the chief officers into acts of excessive severity which 
will tell against us overywhere, and were at last replaced by 
the “costly” but thorough organisation needful for the 
work. The very motive here was economy, yet the result 
was a waste, probably twice as great us the sum it 
was originally intended to spare. The matter is no better 
in England. At this moment, with all this terrible 
expenditure going on, it would be impossible to move 
100,000 men across England, say only the militia, without 
sudden, excessive, and probably inefficient, outlays. Yet it 
will be perfectly impossible to induce a statesman of the first 
class to look into the matter—to ascertain, for example, 
whether it is really impossible to exercise severe control over 
the cost of an expedition like that to Abyssinia, whether the 
individual dictatorship we .were all promised is really beyond 
the power of Government to secure. It may have been, and 
if so, there is nothing to do but submit quietly, Our com- 
plaint is not of that but of the badness of a system which 
disables Parliament from discovering whether it is so or not— 
from deciding on responsibility, or, where necessary, punishing 
incompetence. 





We do not make these remarks for the sake of disparaging 
the management of the Abyssinian expedition. That expedi- 
tion was inevitable, and was defended by ourselves; and we 
do not know enough to say confidently that there has been 
mismanagement. But we do say, and the broad facts justify 
us in saying, that England and India, which between them spond 
this year forty-one millions on armaments, do nct get an 
adequate return for that vast mass of treasure, ought not to 
be required to pay ten or even six millions more, because a 
small section of those armaments has been made useiniin 
a province on the Red Sea. What is the use of saving, ity s 
neglect questions like these. Every year the Treasury rejects, 
quite rightly, a hundred beneficial proposals, in order to save, 
in the aggregate, perhapsa quarter of a million a year; and 
then every ten years scme expedition, usually inevitable, 
reveals so many defects in our organisation that Government, 
to avoid humiliation, is obliged to throw away five times the 
sum it has saved by ten years of burdensome thrift. ae. 
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TBE REDUCTION IN THE PROFITS OF THE BANK OF 
ENGLAND, AND THE CAUSES OF IT. 


As the amount of the rest of the Bank of England is by 
standing arrangement not to be reduced below 3,000,000/, 
it is evident that the dividend of the Bank of England this 
\half-year will be much less than this time last year, or this 
time two years. At the corresponding half-year two years 
ago the dividend was 64, last spring it was 44, and the 
reduction that must now be made is naturally matter for 
inquiry. 

Some persons believe that there is something anomalous in 
the circumstance, and attribute it to various points which they 
think faulty in the policy of the Bank. But the Bank of 
England, upon this occasion, only shares in the great diminu- 
tion felt by bankers who give no interest on deposits. All 
bankers feel the change of times, but none feel it so much as 
these When the rates of interest were 8 and 10 per cent., 
these bankers got the whole of them ; they had not to give 
away any part to their depositors; but now that the rates are 
12 or 2 per cent. they do not receive a quarter as much. Their 
extreme opposite is a billbroker who raises his rate for deposits 
(on good notice at least) in some proportion to the current rate 
of interest. In good times, such a billbroker only gets a differ- 
ence ; in bad times, he only gets aglifference ; and the contrast 
between the two is not extreme. He probably does not give so 
large a proportion of the rate in very dear times as in cheap 
and ordinary times, because in dear times there is more risk 
and he has to keep a larger reserve than usual. The same 
principle applies to interest-giving bankers, in proportion as 
| they raise the rate they give to a level with the rate they 
charge. In both cases, the fall in income consequent on the 
fall in the rate of discount is divided between two persons,— 
between the owner who leaves the money and the banker who 
takes the money. But a banker who gets ail the rate he 
charges and gives nothing to depositors, has to bear the whole 
charge ; he resembles a man employing his own money—he gets 
very much when money is worth very much, and very little 
when money is worth very little. 

The profits of the Bank of England do, indeed, vary more than 
those of other bankers from a,peculiar cause. When money is 
very dear, she gets more discounts than when money is cheap ; 
other people are too! nervous then to use the money, and the 
whole work is thrown upon the Bank; thus the “ private 
“ securities ” rose in the spring of 1866, from 18,507,000/ on 
the 25th of April, to 30,943,000/ on the 1 6th of May. In conse- 
quence, just when the Bank of England asa banker not giving 
interest for deposits would naturally get much, a great deal 
more is on a sudden added, because iis lending business in- 
creases so largely, 

Some reformers will propose to remove the source of the 
variation in profits, by giving interest on deposits. But 
it must be seen that, unless the giving of interest on 
deposits brings new deposits, it pares down the profits of all 
times (and most, the profits of good times), but never 
augments the profits of any time. Thus, if the Bank of Eng- 
land had given 5 per cent. when money was 8, and was giving 
1 now, it would only have lost much of its high profits as 
well as a little of its low profits. Of course, it is contended 
that the Bank would get more money; but the increase in 
the private deposits of the Bank of England is the most 
remarkable and exceptional fact in the recent history of the 
money market. The first accounts published in the month of 
March of the respective years compare thus— 

Private Deposits. 


£ 
19,913,829 
12,700,588 


7,213,241 
.When a Bank is thus rapidly increasing its deposits without 
giving anything for them, it seems very dubious whether it 
need or ought to begin to buy them. Gratuitous deposits are 
the most remunerative, and these are pouring in upon the 


Bank 


It is very natural that some holders of Bank stock may’ 


contrast the dividend they receive with the dividend of the 
largest joint stock banks, to the disadvantage of the former. 
But the Bank of England capital, 14,553,000/, is so prodigious, 
that no immense dividend can be expected. Some persons 
thought that the London and Westminster Bank were going 
too fast in raising their capital to 2,000,000/. What would 
have been thought if they had gone as fast as the Bank of 
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England? No alteration of policy can ever undo the 
of this great divisor. 


And it must ever be borne in mind that the giving or nop. |} 


giving of deposits is a matter entirely for the Bank direstory 
and proprietors, and that the public have no concern with 
any fact in the Bank accounts, save one—the proportion’ of 
reserve to the liabilities: if that proportion is ample, the 
public is safe ; if not, the public is unsafe. 
———LLL—L———L_aEEE 


THE MIDDLE-CLASS SCHOOLS’ COMMISSION, 
Ir is curious to note how we are learning, in one subject after 
another, the true relation of the State to that economical 
system of organisation which, in the great reaction against 
the blunders of the Protective system of trade, was at‘ong 
time supposed to be morbid and pernicious unless it wer 


wholly independent of State control and supervision, Q,/} 


one great network of interests—such as the railways—the 
State has granted, and in some sense been compelled to grant, 
monopolies to special companies ; and whenever monopolies 
are granted, the State necessarily incurs a responsibility for 
securing to the public the efficiency which in ordinary com 
merce is secured only by open and free competition. On another 
great network of interests,—those connected with public 
health and disease,—the public interest is so completely bound 
up with individual interest, that you cannot leave one man to 
suffer the results of his own ignorance, or negligence, or indo 
lence, or selfishness, without inflicting a terrible penalty ow 
scores, perhaps hundreds, of others. In these cases, the prin 
ciple of laissez faire, instead of containing in itself +e natural 
cure of the blunders it involves, multiplies their evils a hum 
dredfold, and entails them on those who have done nothing to 
deserve them. Another class of public interests again are, 
like public order itself, so much better superintended bys 
central authority which can affix its own stamp to the quali- 
ties it has tested, that it is an enormous waste of power 
toask a great number of different individuals to verily 
for themselves, with inadequate means, what the State 
might verify, once for all, with adequate means. In 
this case (which includes the State guarantee for a savings 
bank for instance),the State,from its owncentral position,simply 
undertakes a duty for which it has, as compared with private 
organisations, some extraordinary advantages, of which it would 
be exceedingly wasteful not to avail itself. We are just 
beginning to find out that education, primary and secondary, is 
a business which comes under the last two heads. The lowest 
ignorance is, like slovenliness and dirt, a mischief which can- 
not be limited to the persons who are the worst examples of 
it. It is an evil the infection of which is as great and as 
dangerous as the seeds of typhus or cholera. This applies, no 
doubt, chiefly to the ignorance remedied by primary education. 
We can hardly say that a higher culture is necessary to public 
safety. But, in relation to the secondary culture, the great 
advantages of a central authority for organising and testing 
what individuals scattered over society have little or no =seans 
of organising and testing, are seen. ‘ 
Those who have any doubt of this may have their 
doubts completely removed by reading the very _Valu- 
able report of the Middle-Class Schools’ Commission, 
which has just appeared. There it will be seen what 
comes of leaving the system of secondary (or middle- 
class) education to grow up itself how it will, ae 
cording to the capricious benevolence of founders’ wills, as 
shown in the various grammar schools, and other endowed 
schools of England and Wales. The Commissioners, after @ 
careful review of the whole system of endowed schools,— 
upwards of 700 of which have been carefully reviewed and 
reported on,—and taking evidence which extends over about 
nineteen volumes appended to this report, positively declare 
that unless the endowed schools can be put to some use, 
“it would be better to get rid of them altogether.” “ Unless 
“ they are compelled to do good, they will do positive misehief, 
“ by standing in the way of better institutions;’’ and this strong 
opinion is most powerfully confirmed by the special reports of 
the assistant Commissioners. Mr Fitch, for instanee, speaks 
frankly of the small towns which are “so unfortunate as to 
“ possess an endowment.” A vast number, of the smaller 
endowments especially, result in an education much more 
pretentious, and vastly less efficient, than that of the common 
national schools. The wills of the founders, which are some 
the greatest obstacles to improvement, are hardly ever lite 
rally complied with, and their intentions, as indicated by their 
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wills, are still more seldom complied with. Their words are 
made the excuse for bad education, and their purposes are 
neglected altogether. Yet the existence of these schools, 
with their ready-made foundations, and their appa- 
rent cheapness, prevents the competition and success of 
modern schools which might be useful. They simply hinder 
education, by providing a spurious but tempting substitute for 
it gratuitously, or at an apparently low price. In reality, of 
course, even a gratuitous education, which is not educating 
but deteriorating to boys, far from being cheap, is the dearest 
article that can be provided. There can be no doubt on the 
mind of any one who reads this report, that the sheer loss of 
all the endowments attached to existing grammar schools in 
England and Wales would, on the whole, be a great gain to the 
secondary education of England. A little inefficient instruc- 
tion of an obsolete type is imposed on the public in hundreds 
of places, where there would otherwise be plenty of energy to 
ide efficient instruction of a modern type. 


But though the absolute annihilation of the grammar 
school endowments would probably be a gain rather than a 
Joss in the present condition of things, there is no doubt that 

ij they may be, by a little judgment, so applied as to promote 

| education very materially, without in any way obstructing fur- 
ther progress. It is to a scheme for effecting this that the 
Commissioners have devoted their utmost energy, and we think 
they have drawn out one which will be thought at once sober 
and strong by considerate people. They observe that even the 
mischief caused by absolute provisions in the wills of founders 
of grammar schools is not greater than the mischief 
caused by complete ignorance of, and indifference to, the 
relation between the various schools supplied, and the wants 
of the districts where they exist. There is no gradation 
among the schools in relation to the class of scholars for 
whom they are designed ; no linking of the educational system 
of the lower schools into the higher schools, like that which 
makes the secondary education of Germany, Switzerland, and 
France, so much more efficient than our own. In short, it is 
seareely so much even the inefficiency of so many individual 
schools as their utter want of reciprocal adaptation to each 
other.and the districts in which they are, that renders our 
system of secondary education so impotent. The Commis- 
sioners propose what will amount both to a complete over- 
riding of the restrictive provisions of founders’ wills, and, 
more important still, a complete economy of the educational 
resources of each district, so as to carry out, as perfectly as 
may be, the principle of division of labour. 


There is no proposal, and we are glad that there is 
none, for throwing the whole endowments of the various 
grammar schools in the country intoa common fund, and then 
redistributing them in proportion to need and demand. Such 
asuggestion, even if it had had achance of being carried, 
would have given rise to a great scramble by each district 
forts share of the booty, a scramble almost impossible to 
regulate on any principles of policy or justice. Moreover, 
the Commission show that such a centralisation as this would 
not only be perplexing but even superfluous, since, though 
many towns and many districts need a considerable re-cast of 
their endowments to make them efficient,—none of them really 
have too much money,—few have nearly enough money,—for 
the exigencies of their case. Now, nothing is more reasonable 
than that, when a founder specially intended to benefit a par- 
ticular place, the benefit should be continued in the same 

ity, or as near it as possible, so long as it is not in excess 
of what is really wanted. And though, therefore, itis neces- 
tary to take power to consolidate or redistribute small edu- 
cational trust funds in the same district, there is no occasion at 
all for the dangerous and exciting policy of a general centrali- 
tation and redistribution. 
_ The plan of the Commission— we sketch it in mere outline— 
1.8 follows :—Tihey would create, as the main novelty of their 
» & District Council of Secondary Education in any one of 
the Registrar-General’s districts. In each of these district 
| there would be one highly-paid officer, called the 
ioner of Secondary Education in that district; he 
would be the inspector of all the educational charities, above 
primary, in the locality, and an ex officio trustee of every 
0ne of the educational trusts within his jurisdiction. With 
him would be associated six or eight unpaid Commissioners,— 
men of local eminence, likely to be well acquainted with the 
district, and to interest themselves earngstly in its education. 


district councils would have the duty of organising the 
reeset ae | 


educational resources of their district,—i.¢., chiefly of deter- 
mining the kind of schools it needed, and where each kind of 
school should be. The Commissioners recommend a classifi- 
cation of endowed schools into three classes,—the lowest 
secondary schools, for those children who are not in- 
tended to stay in school beyond the age of 14; the next 
grade, for the children intended to stay in school till 
they are sixteen at least. The highest is to be for children 
intended to stay in school till they are eighteen. The 
studies would be proportioned to the time allowed for 
them. The lowest, or third grade schools, would correspond to 
the Biirgerschulen of Prussia, and generally teach what is 


called a sound English education, with either the elements of |! 
Latin or some modern language. The fees would be from |; 


two to four guineas a year for the day schools. The middle- 
grade schools, which are intended for children leaving school 
at sixteen, would be suitable for boys who would ultimately 
go into business or some practical profession,—the army, for 
example,—but who were not designated for very high learn- 
ing. They would not teach Greek, but only Latin, with some 
one modern language besides English. The fees here would be 
—in the case of day schoole—from 6/ to 12i, but in the case 
of boarding schools of this grade, from 30] to 40/. The 
highest grade would be intended for children not meant to 
leave school till eighteen, and would usually prepare pupils for 
the Universities. The fees would vary from 12 to 25 guineas, 
and in the case of boarding schools could not be below 60. 
They would give, generally, a good classical education, without 
neglecting science. Now, the most important duty of the 
District Council would be to classify the schools of the dis- 
trict, so as to determine the grade of each endowed school 
in it, and make it conformable to the demand for educa- 
tion in the district. Moreover, it would consider well a 
plan for the readjustment of endowments, so as to make 
them useful, instead of deleterious. The Commissioners wisely 
disapprove of gratuitous secondary education, except in the 
case of boys who have passed a competitive examination, show- 
ing their ability to profit by education. And they would open 
exhibitions in schools of each grade to scholars coming from 
schools of the lower grade, and also scholars coming from the 
primary or national schools. Beyond what might be necessary 
for exhibitions of this class limited by competition, the Com- 
missioners would devote endowments to a fixed salary of the 
masters, so as to give them a position, to some extent at all 
events, independent of the pupils’ fees. The District Council 
would prepare all schemes for consolidating the punier endow- 
ments of the locality, and submit their schemes toa reconsti- 
tuted Charity Commission. This body would have power to ap- 
prove or reject, and if approved, to submit them to Pazlia- 
ment, in which case the scheme would usually become law 
after lying 40 days on the table of both houses, without any 
hostile vote being taken against them. The Oharity Commis- 
sion would be re-organised by having either a Minister of 
Education appointed as its permanent chief, who would repre- 
sent it in the Cabinet and in the House,—or, if it were thought 
that that would identify education too much with party, by 
having some eminent member of Parliament put on the Charity 
Board, who would be able to give explanations in the House 
of their plans. Also, other members could be added to the 
Charity Commission, who would have a deep and extensive 
knowledge of educational machinery. 


Besides these great changes, the Commissioners propose to 
re-organise the special trusteeships of each endowed school, 
by substituting for some of the existing trustees others elected 
(in the case of a day-school) by the householders of the town 
or parish, and then adding another equal number, who would 
be nominated by the Provincial board, to represent the general 
interests of the district. Thus, every board of trustees would 
contain three elements; the element representing the existing 
endowment as it now is ; an element representing the interests 
of the special locality in the narrowest sense,—the town or 
parish,—and an element representing the larger interests 
of the locality,—the interests of the great district in 
which it lay. We should so get a body of trustees 
not too bigoted to consult the widest interests, and they 
would be the “governors” of the school, determining the 
rate of fees within given limits, choosing the Head Master, 
and determining on all important points connected with the 
general plan of study in the school. The District Council, 
however, would grade the school, as its grade is a matter 
which would depend on the demands of the whole district, 
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and the grade of other schools init. And finally, the Charity 
Commissioners (as reconstituted) would revise the system of 
endowments, so as to render them serviceable to the public. 
We have advisedly left out some smaller features of the 
scheme, in order to give these more clearly. We confess it 
seems to us, on the whole, a wise scheme,—not too wide for 
what is wanted, but wide enough to effect a vast revolution 
in “the secondary ” education of England. 
———— EE 
SIR MORTON PETO’S EXAMINATION IN 
BANKRUPTCY. 
Sm Morrow Pero has now been two days under examination 
in the Bankruptcy Court as to the claim of the London, 
Chatham, and Dover Railway Company against his firm, and 
to all appearance he will be called on to answer many more 
questions. There must also be a great deal more evidence to 
be adduced on both sides before the Commissioner. [If all 
comments then are to be abstained from until the close of the 


| proceedings, a considerable time must elapse, to the prejudice, 


we believe, of the public interest. The bulk of the questions 
will make it difficult to criticise them together; whereas, by 
taking them piecemeal, and as presented from time to time, 
the full effect of the revelations may be brought out. Fortu- 
nately, there need be no danger of prejudging any litigant’s 
case by premature criticism. The general public are very 
little concerned as to who is, and who is not, entitled to rank 
on the bankrupt estate. The legal, or (in a Chancery sense) 
equitable, consequences of the various contracts and agree- 
ments, are not the matters which they look to. What interests 
them is the notion of what is right and proper in business on 
which the very highest men in the commercial world have 
acted. In some legal points, no doubt, they have also an 
interest, such as the power of railway directors to give dis- 
counts to people for placing shares, and these it may be 
necessary to decide with reference to the claims put forward ; 
but this is a small matter compared with the theory of busi- 
ness propriety, on which the parties implicated profess to 
have acted. 

So far as the examination has yet gone, we have, of course, 
only to deal with the professions or theories of Sir Morton 
Peto. And he has only been examined as to a part of the 
case. As will be:remembered, the bankrupts are debited with 
4,403,442/ of cash paid by the Railway Company to them or 
on their account, and with 11,594,557/ of stocks and deben- 
tures taken and realised by them ; on the other hand, they are 
credited with two sums of 2,171,336/ and 4,171,450/ received 
in cash from them and the public, and with 2,993,264/ for 
work done, leaving a balance of 6,661,941/, exclusive of inte- 
rest, for which the present claim is made. The account neces- 
sarily includes almost the whole proceedings during the last 
ten years connected with the construction of the Chatham and 
Dover Railway. What Sir Morton Peto has been examined 
on, however, is mainly that portion of the claim arising out of 
the Metropolitan Extension, so far as concerns certain A and 
B shares and debentures, the inquiry as to C shares and sub- 
sequent proceedings having only been commenced. The 
nominal capital dealt with is 1,650,000/ for shares, and 
550,000/ for debentures, on which account the Company 
would now appear to claim 962,500/—the difference between 
the par value and the sums they actually got. Let us see 
under what circumstances they do so, as described by Sir 
Morton Peto, 

To do justice to the statement, we must first note what the 
parties proposed to do under the Metropolitan Extension Act, 
which was passed in August, 1860. As early as June, Sir 
Morton Peto states, the whole thing had been arranged be- 
tween him and the directors and the company’s brokers, and 
as soon as the Act passed the plan was carriedout. The first 
part of the arrangement was that Sir Morton Peto’s firm were 
to be the contractors, and that they should accept payment in 
shares at par less a commission of 25 per cent. Thay were 
also to advance money, apparently for the purchase of land, 
on shares and stocks, which they were to place at their option 
for a similar commission. In short out of a capital sum of 
2,200,000/, they were to get 550,090/. Yet, while arranging 
to make this large deduction, Sir Morton Peto did not know 
that the works authorised could be completed even by the 
capital to be raised, though he knew in three or four months 
afterwards that the amount would not be sufficient. The 
formal proposal to carry out this understanding or plan was 
made in September, 1860, but in the agreements of Ist 
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and 5th October, actually signed on 80th October, there werg] 
one or two material alterations. The contract prices werg| 
“somewhat” higher. The rate per mile of the pe 
way, for instance, had been increased from 5,107] to 6,1804, | 
a rise of 20 per cent., which it seems very mild language 

to speak of as “somewhat higher.” More important » 
the provision that the firm were to take the shares at par was 
omitted from the signed contract, an omission for which Sip 
Morton Peto cannot give any reason. There was another 
point in the agreement. The contractors were to 

a guaranteed interest of 6 per cent. on the B shares 
half the total number, during the construction of the ling | 
although Sir Morton Peto could not say whether he was aware} 
at the time that the act prohibited the “ payment of interes 
“ or dividend out of money raised or borrowed.” We do not 
propose to comment on these arrangements. It is plain at 
first sight that the Legislature never authorised a certaip 
capital,on the understanding that 25 per cent. would be 
absorbed in discounts for placing the shares and debentures, 
If the representations be true, all parties must have know, 
well enough that the process contemplated was simply one of 
driving a coach and six through the Act of Parliament 

were obtaining, and involved something very like a breach of 
faith with the Legislature. 

How, then, was the plan carried out? An important part 
of it was the “ placing” of the shares and debentures, which 
necessarily brought in the general public. Without their aid 
the combination must have failed, for the contractors neviell 
contemplated being the holders of the line they made, 
It must be admitted also that it was the contractors who had 
the strongest interest in the placing of the shares ; neverthe 
less, Sir Morton Peto affirms that the prospectus which was 
drawn up to invite public subscriptions was not one for which 
he was responsible. It was that of the company, although 
he revised it “to see that his interests were protected.” The 
first offer to the public was of the B shares, on which tha 
was a guaranteed interest, and the prospectus told them that 
the A shares were all taken. In point of fact, the A 
shares had not been taken, but only subscribed for. On 
this footing, the B shares and debentures appear all to have 
been got rid of at par,—it is uncertain at what time, 
for Sir Morton Peto, according to the reports, says in 
one place before the 30th of October, but at another place 
he does not speak quite so certainly. The exact date 
is, however, immaterial, since it is admitted that when- 
ever accomplished the matter required some ingenuity, 
Unfortunately, we only get a partial glimpse of the 
mechanism employed. At one place, Sir Morton Peto} 
speaks vaguely of the charges incidental to placing so large 
an amount of capital, and he also describes an arrangement 
with Messrs Knight and Coleman, the Company’s brokers, 
who were “ associated with a large number of brokers,” by|) 
which they were to get 10 per cent. for their share in the 
business of “ placing.” Anyhow the Lusiness sncceedal, | 
whether through the prospectus or otherwise, and the money) 
was got. Here, again, the transaction may be left to speak 
for itself. The breach of faith with the public, who were 
misinformed as to the A shares, who were to be paid interest 
on the B shares so as to induce tuem to take them up, and 
who were not cognisant of the discount arrangements, is but 
too palpable. 

But the mystery does not end here. What became of the 

A shares? The B shares were offered to the public on the 
understanding that the A shares had been taken, but this was 
only true in the sense that they had been “ subscribed for: 
Naturally, when it required some ingenuity to get rid of the 
B shares at par, with a guaranteed interest of 6 per cent., the 
A shares could not be got off by any ingenuity at anything 
like par. So far as appears, the shares could hardly be dis- 
posed of at all; and in July, 1862, Sir Morton Peto proposed 
that he should get a rebate of 50 per cent. on account of 
their “ postponement.” Ultimately they were purchased at 
371 10s; and here comes the strangest part of the affair. As 
Sir Morton Peto explains, he was to have a commission of 29 
per cent. on the whole capital, and the purchase of the A 
shares at 371 10s “would make the commission larger, 
“ nominal capital on these shares being 825,000/.” We quole 
the precise words, because the obvious meaning of the state 
ment is all but incredible. Although he only gets 37/ 105 
Sir Morton Peto stild deducts 25/, his commission being 
the “whole capital.” In other words, whatever the sum 
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cash got, bis commission remains the same, and it must have 
gmounted onthe A shares to more than 50 per cent. The upshot 
was, that out of a total authorised capital of 2,200,000, 
only 1,237,500/ remained to carry on the works. Of the dif- 
ference, 550,000/ must have been taken by Sir Morton Peto as 
discount, according to his own confession, less 190,000, which 
he states to have been the broker’s discount on the B shares, 
debentures, and works. 

Had all this been explained at the time, how many people 
would have taken shares and bonds? And why was the truth 
so carefully concealed ¢ These are the questions which effec- 
tually extinguish all pretence that the doings were ‘‘ regular.” 
What was being done was wrong, and all concerned were quite 
well aware of the fact. The most marvellous part of the 
transaction, indeed, is the facility afforded to Sir Morton Peto 
by the various people whose assistance was necessary, and 
some of whom may be supposed to have represented the public 
interest in the matter. There never seems to have been any 
difficulty. The contract prices were raised 20 per cent. above 
the original proposal, on the mere “suggestion of Mr Botts.” 
When sir Morton Peto applied for a rebate of 50 per cent. 
on the A shares, the application was at once acceded to. All 

ies again were mutually complaisant in tiding over diffi- 
culties. One of the most formidable of these was the neces- 
sity of a subscription contract, in order to use the compulsory 
wers of the Act. It was got over by the simple expedient 
of Peto and Co. subscribing the contract themselves, and pay- 
ing 206,000/ into the Union Bank as the first deposit on 
$2,000 shares. But whence came the money? In the first 
day’s examination, Sir Morton Peto said he could not remem- 
ber whether he borrowed the money upon the shares, but on 
the same day he got a sum of 100,000J, and on the following 
day a sum of 51,000/. In the second examination; a document 
was shown which cleared up the doubt. The amount was for 
commission on the deposit of the shares. That is, apparently, 
Sir Morton Peto pays a deposit on certain shares, but gets 
back most of the cash he parts with in the name of commis- 
sion, so that the deposit became a mere form. 

There is little wonder that all this ingenuity should have 
prospered fora time. No one outside the charmed circle 
could tell how everything was different from what it seemed. 
Legislature, magistrates, landowners, and the public, were sure 
to be mystified for an indefinite time, But mystifica- 
tion could not last beyond tke first breath of ex- 
posure, precipitated by untoward events. The truth has 
been slowly leaking out during more than a twelvemontb, 
and now we shall get the whole of it. For this result we 
shall be indebted to the litigations in progress, whether in 
Chancery or Bankruptcy ; and the public, at least, have every 
interest in the prosecution of these litigations to the utter- 
most, It would be a great misfortune if transactions like 
those described could be hidden away. The revelations clear 
the air, and give warning to the managers of great under- 
takings as to the necessity of good faith with the public and 
with the Legislature, which confers on them special powers. 
The mutual recriminations after disaster, of which we have 
had a good deal in this case, go a good way in revealing the 
trath to the public ; but they do not go far enough. Every 
one can state his own case artistically, when he has full 
licence of speech and writing. It is an enormous advantage 
to have every statement brought to the test of exact question 
and answer, and the disputed acts set forth, without comment 
orrhetoric. The impossibility of giving them the least ap- 
pearance of plausibility under such conditions, is itself a 
striking proof of the perversion of mind and feeling which 
Was required for their commission. 


NEGOTIATION OF FOREIGN BILLS OF EXCHANGE 
IN LONDON. 
NECESSITY FOR SOME REVISIOiI OF EXISTING RULES. 

We priat below a Circular just issued by the Bradford Chamber 
mmerce, and bearing the signature of its President, Mr 
Henry W. Ripley. At present, Foreign Bills of Exchange, 
drawn in this country on places abroad, are mostly negotiated 
im the following manner :—The seller or manufacturer of the 
ay A—at Bradford, draws, as per agreement, on his 
tustomer—say X—at Lisbon, and hands the set of Bills to B, a 
Banker at Bradford, who endorses them over to OC, a 

ing House in London, acting as B’s agent. O sells them 
through a Broker on the Royal Exchange on some Tuesday or 
y—the two days set apart by long custom forthe marke, 
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for Foreign Bills. The Buyer of the Billh—say D—is drawn 
upon by © for the proceeds, and the draft is payable on the 
following “ Post Day’”—that is, Fridayor Tuesday, In other 
words, the Buyer gets possession of the Bills in time to be 
sent abroad on Tuesday evening; and he does not pay for 
them for three days. It is against this gratuitous credit that 
the Bradford Chamber of Commerce most properly protests, 

There is no good justification for this credit. The Bills are 
handed over in full form on: the (say) Tuesday, and should 
certainly be paid for in cash on the following morning at the 
latest. 

So far, we entirely agree with Mr Ripley’s Circular. But 
we do not agree with his further recommendation, that all 
Foreign Bills should be negotiated on the day on which they 
happen to reach London. No substantial advantage would 
be gained by such a change. For all practical purposes, the 
Tuesday and Friday ‘‘Changes”’ are quite sufficient, and more 
advantageous to sellers, because they collect on the same spot 
at the same time all the important buyers, and, therefore, 
establish a real quotation. 

We would suggest, therefore,’to the Chambers of Commerce, 
to limit their efforts to the establishment of the simple rule— 
that for atl Foreign Bills bought, cash payment shall be made 
before 11 a.m. on the day next following. 

The following is the Cireular:— 

“ The attention of the Council of this Chamber having been 
“ called by the Nottingham Chamber of Commerce to a custom 
“in the City of London, with reference to Foreign Bills of 
“« Exchange, which has occasioned serious loss to some houses 
“connected with the Foreign Trade, and is fraught with 
“ danger to every Manufacturer, Merchant, or Banker, through 
“ whose hands Bills on Foreign Parts are passing, it has been 
“ thought desirable that a statement of the case, with some 
“‘ recommendations for a remedy, might be useful and accept- 
“ able to the trade in general. 

“ Formerly, Tuesdays and Fridays were the only days on 
“‘ which Foreign Mails were despatched from London, and on 
“ these days only Bills of Exchange, drawn on Continental 
“« places, were negotiable on Change. According to the slow 
“ way of doing business in those times, the payments for these 
“« Bills were delayed until the following Friday or Tuesday. 

“We have now two mails daily, and, at an average, 
“ 10,000,000 are settled every day in the Banker's Clearing- 
“ house; thus, the former limitation to two selling days, as 
“well as the three and four days’ credit, have no further 
“ reasonable excuse, whilst the danger and ineonvenience are 
“immensely increased by the rapidity of modern means of 
“‘ communication. 

“In the case alluded to by the Nottingham Chamber, the 
“ buyer of some Foreign Bills failed between the Tuesday and 
“ following Friday, and the London Broker, the London 
“and the Nottingham Bankers, through whose hands the 
“ Bills had passed, pleading their quality as Agents, refused 
“ to be responsible, and the loss fell upon the innocent drawer 
“ of the Bill, who could by no possible foresight exercise the 
“slightest control over the transaction. The danger and 
“risk of loss are thus brought practically home to every 
“ houee in any way connected with the Foreign Trade. 

“ This Council is of opinion that the remedy lies in the 
“ hands of the Trade itself, and of the Country Bankers espe- 
“cially. They, therefore, recommend that all those who send 
“ up Bills for negotiation to London shall insist upon— 

“Ist. Their being negotiated on the day of their arrival ; 
“ and— 

“‘ 2nd. Upon their being paid, if not the same day, certainly 
“ not later than the following morning. 

“ This Council believes that if this plan be generally adopted, | 
“the custom of London will soon assimilate itself to that 
“ of ali other Exchanges, without exception, in the world, which 
“is, that the buyers of Foreign Bills in London must conform 
“to a new and more equitable custom.” 

ee 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Calcutta and South-Eastern.—A meeting is announced for the 
17th inst., to contirm the resolution already approved for making 
over to the Government the whole property from the lst April 
next, and for appointing voluntary liquidators. 

Coledonionys thie result of the poll was in favour of the chair- 


cent. ‘Lhe majority was 12,481 votes. 


man’s motion for the issue of new 4 per cent. stock, at 80 per | 
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Cape.—Subscriptions are invited for 200,000/ in 6 per cent. 
debenture stock, to replace a like amount of debentures. 

Glasgow and South-Western —Half-yearly revenue accounts 
contrasted :— 





-—Half-years ended 3ist Jan.,— 
1866-7. 1867-8. 




















£ 

Gress revenue ........ eooe ©295,296 

Working expenses .... ow 188,182 

Net revenue 170,138 . 157,094 

Previous sarplus  .......0....c0vesereevevsevesveneesee 3,251 3,564 

173,489 - 160,658 

Preference charges 59,642 66,684 
Dividend on the ordinary stock 

6} per cent, per ANNUM .........cserereeseeeees 110,367 93,293 

DRI GBRD  ccceseemezsnrcvcceseveovecvsonetsenese BARD cevccusessecse 681 





To Sist July, 1°67 
the “year... 





6,451,957 


Total, 3lst January, 1868............ 
208,024 


SP TI TIIIID ~srovseucenosntonsonasereeenenene 


seecereeeecenes 





6,654,981 
The accounts have been altered in form, to enable the share- 
holders to make a fair comparison with the North British and 
Caledonian Companies. Of the increased working expenses, 
8,236/ is on account of renewals of way and works, and 4,805/ 
on plant. The interest on unproductive works, representing 
674,0001, has not been charged to the contingent fund, but to 
revenue. The board have leta further portion of the Ayrshire 
lines (9 miles) between Cronberry and Drennomedden; and the 
other contracts are progressing, Extensions of line have been 
applied for, and it is intended to abandon the Kilmarnock direct 
ine, and to construct another, via Barrhead, jointly with the 
Caledonian. No adverse bills have been ited. The 
suditors describe, at length, the system of accounts adopted by 
the administration. 
_Horncastle-—The report states that the balance available for 
dividend for the past half-year is 1,718/, out of which a dividend 
is recommended of 6s 9d per share (being at the rate of 6} per 
cent. per annum), leaving 139/ to be carried forward. 
Leominster and Kington—At the meeting the report was 
adopted, and an ordi dividend, at the rate of 4 per cent. per 
annum, was declared. The works on the Worcester, Bromyard, 
and Leominster line were at a standstill, and this company’s 
chairman said he was unable to furnish any reliable information. 
Londonderry and Enniskillen.—At the adjourned half-yearly 
meeting the preference dividends were declared payable in de- 
benture stock, and the report was adopted. 
Metropolitan.--A call of 2110s per share has been made on 
the new share capital, payable on the Ist April. 

Metropolitan—Adjourned Half-Year’s Meeting.—After receiving 
various explanations from the chairman, the meeting, on the 
motion of a shareholder, was again adjourned for a fortnight. 

Metropolitan District—The directors invite subscriptions for 
400,000! in 6 fp Cent. Debenture stock. The whole amount 
will be required by the 1st of July. 

Monmouthshire.—The half-year’s revenue contrasts with the 
corresponding six months of 1866 as follows :— 


TSU 














1866. 1867. 
£ £ 
IID * contensenictnncmpacéelntnecncntnanennerseneee TZ1OD  ..coccccccecsre 77,514 
Werth GRPOMRES  ccecccccescccccscccesccccscsvssccsccsse «SELES — .ccccescccccoes 
UNO sctengeninntadtnusisvipiamaliadiahbnicaaoesees 87,956 — ..cccccssceeeee 
After making all deductions (including, in 1867, 
sp cial items for accidents and relaying, 
9,839)), there remains for distribution ...... 39,716. .cococccecceses 17,647 


A dividend at 53 per cent. per annum ............ 19,476 (p.c.p.a.) 17,550 


BOD: ccmenehate 97 

Oude and Rohilkund.—Operations on the company’s extensions 
are reported to have commenced, and a further issue of 1,000,000/ 
fresh capital, in 10/ shares, is to be made shortly. 

Pennsylvania.—The annual report shows a gross traflic for 1867 
of $16,340,156; and working expenses, $12,080,299; leaving 
net, $4,259,857. The gross traffic shows a decrease of $243,726, 
due entirely to the smaller transportation of troops. Under 
the ee and Erie lease, a loss has been sustained of 
$854,352, which, deducted from net profit, leaves $3,905,504. 
Again, deduct interest, $618,684; Harrison and Lancaster lease, 
$135,274 ; State of Pennsylvania, $460,000; “extra dividend 
fund,” payable in stock, $1,190,000; and two 38 per cent. divi- 
dends, payable in cash, $1,337,669; leaving as surplus, $163,877. 
The report describes the large amount of new works that have 
been carried out from time to time at the sole cost of revenue. 

Tenbury.—A haif-year’s dividend at the rate of 3 per cent. per 
annum was recommended. At the meeting, the shareholders 
would be a:ked to sanction the deed for ing out the arrange- 
ment already agreed upon with the Great Western and London | 
and North-Western Companies, for a transfer of the line in per- 
petuity to the two ene jointly, the shareholders to receive 
the following dividends or the two years up to June 30, 
1869, 3 per cent. per annum; for the two years ending June, 
1871, 41 per cent.; and im succeeding years, 4/ 10s per cent: 
per annum in perpetuity. 
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Tenbury and Bewdley.—{n consequence of the Great Western 
withholding the interest on the discount at which the last issueg | 
of shares were made, a dividend at the rate of 23 per cent 
instead of 3 per cent. per annum, can only be declared. The | 
matter is to be referred to arbitration. | 





BANKS. 
Bank of Australasia.—A dividend at the rate of 10 per cent; 
per annum, free of income-tax, is announced. { 


Continental Bank Corporation, Limited.—Ht is affirmed that the ||. 
liquidations of the various concerns of which this bank was com. |} 
posed, will, in future, be conducted in concert with that of the | 


amalgamated company. 

Eastern Exchange Bank.—The liquidators have made another 
return of 5s per share to the proprietors, making 41 10s in alj- 
and another small distribution is anticipated. : 

English Joint Stock Bank, Limited. The liquidators affirm that 
a call of 4/ per share can no longer be delayed; and that it ig 
therefore made payable in equal instalments on the 30th March 
and 30th June. The call will enable another dividend to be paid 
to the creditors ; but a large portion of the assets cannot as yet 
be realised. 

Loudon Bank of Mexico and South America,—After providi 
for bad debts, there remains 12,494/; out of which 9,006I igs 
propriated to a dividend of 10s per share, free of income-tax, 
leaving as current balance 3,488/, subject to the income-tax. The 
accounts of the old company are to be submitted when finally 
settled, and the profits of conversion are reported sufficient to 
meet preliminary expenses. 

National of India.—The half-year’s report states that after 


making allowances for charges, interest, and rebate, the available |}! 


profit is 28,7921; which is thus appropriated :—To a dividend at 
the rate of 6 per cent. per annum, 13,8967; to a bonus of 1 e 
0 


cent., 4,6321; to reserve, 2,200/; leaving as surplus, 3,064 
bad debts have been incurred during the half-year. 
Western Bank of Scotland.—The liquidators have issued aj) 
report to lst February. It appears that the estimated surplus 
assets, after making the seventh return of 77 10s per share, |)’ 
amount to 52,288/. The assets and calls still to be realised are 
valued at 32,446/, but the recovery will probably extend overa 
considerable length of time, as some of the claims are the subject) 
of litigation. The amount of liabilities to the public is 33,9491 
The bank notes destroyed up to this date amount to 1,500,906) 
There are now no depending suits against the bank and its 
liquidators, and the actions now remaining against directors and 
debtors do not involve any liability except costs. The American 
assets have exceeded the estimate by 1,5001. 
FINANCE,.CREDIT, AND DISCOUNT COMPANIES. 
Ottoman Financial Company, Limited.—It is reported thats 
call of 52 per share will be made next month upon the contri- 


butories. | 
Overend, Gurney, and Co., Limited—At a meeting of 





holders, a committee was appointed to endeavour to prove the 

individual liability of the directors for the losses sustained by 

the shareholders, and to carry out plans for their recovery. 
ASSURANCE COMPANIES. 

Financial Insurance Company, Limited.—A meeting of conttr 
butories is to be held on the 20th inst., when the liquidators will 
make their report, and will then proceed to call up the remainder 
of the capital. ‘ 

Marine and General Mutual Life Assurance Society—Years 
new premiums, 8,895/. Assurance funds, 196,000/. “ 

Reliance Mutual Life Assurance Society.—The annual meetitig 8 
announced for the 26th instant, to receive the accounts am 
declare the profits for division. The second general meetings 
to be held on the 9th proximo. 

MISCELLANEOUS COMPANIES. 

Atlantic Telegraph Company.—It is reported that further nego 
tiations are on foot between this and the Anglo-American 
Company, upon the basis of an amalgamation of interest ; but | 
precise particulars have not been published. 

British and American Telegraph Company, Limited.—The share- 
holders have confirmed the provisional appointment by the} 
court of Mr George Whiffin, as official liquidator. : 

Contract Corporation, Limited.—A further dividend of 1s 6d ia 
the pound was made payable to the creditors on the 13th | 
instant. ae 

Danish 4 per Cent, Stock, 1850-61.—Bonds representing} 
2,000/ were cancelled on the 7th instant. | 

Hallett, Ommanney, and Co., bankers and navy one 
failed in 1866. It appeared, at a meeting of creditors, | 
in the pound had only been paid up to the present time. The} 
proposal to appoint a committee was abandoned, on the solicitor’s 
word being given that on private application, all creditors should 
receive the fullest information. 

Miilwall Freehold Docks Company.—The docks were op ened } 
on the 11th instant. / 

New Quebrada Company.—At the special meeting, a committe? 
of conference were appointed to aid the board, in opposition #0} 
the committee of investigation pro . 

Surrey Commercial Dock Company.—The report, adopted 08 
the 12th inst., stated that the profits were not so large a6 # 
1866 ; but that, looking at recent slackness of trade, the result 
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Geenot unfavourable. Net profits, 79,0341. A dividend at the 
gate of 6 per cent. per annum was declared, free of income tax. 
Van Diemen's Land Company.—From the annual report, it ap- 
pears that rents continue to increase ; but, owing to depression 
\}jtrade, have fallen into arrear. The board, therefore, await 
advices before fixing the amount of the dividend. 

West Indian and Pacific Steam Navigation Company.—At the 

meeting, it was agreed to reduce the nominal capital from 50/ to 


share. 
poe MINING COMPANIES, 

Alamiilos.—A dividend of 1s 6d per share has been declared, 
free of income tax. 

Fortuna.—A dividend of 2s per share has been declared, free 
‘of income tax. 

Linares Lead,—A dividend of 3s 4d per share has been de- 
owed, free of income tax. 
| Otea Copper.—The liquidator has been authorised to accept 
| 7,000! for the whole of the company’s property. 

Pestarena United Gold,—A remittance of 788 ozs has been re- 
ceived. 

St John Del Key.—The latest advices state that it is supposed 
tobe impracticable to reach the bottom of the Bahu mine by 
carrying the shaft through the debris, and that the managers 
will obtain sound opinions on the subject. 

West Caradon,—At the meeting, a debit balance of 1,792 was 
‘'ghown ; and a call of 30s per share was made. 


DZoreiqnu Correspondence. 


(FROM OUB OWN CORRESPONDENT.) 
Panis, Thursday. 


The Moniteur has published the following retarn of the Bank 
vb France, made up ‘o the 12th inst. The return for the previous 





Drsror. 
March 12, 1868, March 5, 1868. 

f c f c 

182,500,000 0 
7,044,776 2 
22,105,750 14 
4,000,000 
1,188, 391,925 


Capital of the bank 
Profits, in addition to capital .... 
Reserve of the bank and branche 


192,500,000 0 

7,044,776 2 
22,105,750 14 

eose peeeee 4,000,008 0 

hes ©  ssecoe 1,198,503,025 0 
drawn by the bank on the branches of 

| _ the bank payable in Par's or in the provinces 
| Treasury ACCOUNE.........c000eseseeeee dagenenie gecneeee 
Accounts current at Paris.. eee 

Ditto ir the provinces... 
Dividends payable .. 
Various discounts... ° 


3,399,701 75 
75,792,807 § 
385,549,000 8 
42,855,471 
1,191,758 
3,512,287 
930,376 
5,516,309 7 


34,438,865 74 
75,609,194 68 
876,033,055 82 
48,825,403 0 
1,299,626 75 
3,249,412 90 
930,276 76 
6,467,718 96 
1,953,820,412 1,961,007, 205 
CREDITOE. 


f 
1,131,692,888 23 
192,714 § 
226,379,348 
212,817,084 
51,917,000 
10,935,377 
11,759,600 
7,269,300 
86,804,300 
26,962,100 


924,000 
900,500 
60,000,000 
12,980,750 14 
40,706,669 66 
100,000,000 © 


| Cash.and bullion 
Commercial bills overdue ... 
Ditto, diseounted in Paris 
Dittoin the branches 


1,141,950,537 

160,541 ‘ 
219,055,877 
205,041,134 
49,761,900 
10,936,677 
11,823,200 
7,294,100 
36,406,900 
27,290,500 


eens 


Ditto in the provinces. 
Ditto on public securities in Paris 
Ditto in TOVINCES......0000.0000 erpeconenpensnee 


| 
906,600 
875,900 
60,000,000 0 .. 
| ston 12,980,760 14 
see _ 40,706,669 66 
| Securities held + 100,000,000 0 vise 
8,227,574 0 . 
752,449 64 coccce 
19,549,701 46 


eeo cecoc/e|o 


Expenses of management.........sscosssessersees ° 


ID instthsticentecaschhtnsptenethotnnernasoes - 19,769,298 8 


1,953,820,412 51 1,961,007,205 77 
Ina commercial point of view, the situation of the Bank has 
ecome worse since last week, the discounts having declined 

15,€99,000f, and the coin and bullion having iacreased 10,348,000f. 

\Tt wili be observed, not only that the notes in cireulation now 

|@meeed by very little the mass of precious metals, but that the 

| Private deposits are actually greater than the discounts. 


| Transactions on the Bourse have not been very active during 

the past week, and have not produced any great variation in 

Prices, Subj ined are the quotations :— 
March 5. 


| 
Motel and property of the bank and branches 
! 


March 12, 
c 
50 
0 
75 
75 
0 

52 50 
0 
75 
0 
2 50 


Four-and-e-Halé 

irty years’ bonds 

Bank of France 

Credit Foncier 

Credit Mobilier .., 

Société Générale .., 

Comptoir d’Escompte 

Credit Industriel 

Parisian Gas 

Compagnie Immobiliére ..... 

Transatlantiques Frangais .. 
eries Imperiales..,...... 

United States 5-20 Bonds 

Italian Loan 


——_—_—_— 
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Mareh 5. 
ee 
Turkish Five per Cent......... 82 75 
Mexican Loan, 1864 ...........- 
Ditto of 1865 ; 
Northern Railway........... nana 
Orleans 


Saragossa ........ Reasestecessoccs 
North of Spain ............sse00 
Meridional of Italy ....... dees eee 

The Government has at last presented to the Corps Legislatif 
a Bill for authorising the loan of 440,000,000f, declared by the 
Minister ot Fioance, M. Magne, to be necessary, in his report to | 
the Emperor, dated the 26th January last. According to a report 
to the Chamber, aceompanying the Bill, the Budget of 1867 will 
present a deficit of 188,584,000f, owing partly to extraordinary 
expenses for military purposes, and partly t» receipts being less 
than bad been calculated ; a further outlay of 187,100,000f will 
be necessary in 1868, 1869, and 1870, for the transformation of 
arms, the strengthening of fortresses, and for navalc natructions; 
and 82,000,000f must be given for public works. These items 
make 457,684,000f of extraordinary expenses. Now, the 
report affirms, “this sum cannot evidently be demanded 
from the nominal resources of the? budgets of 1868, 1869, and 
1870. It is useless to demonstrate sucha fact. Neither can it be 
obtained by a liquid .tionfof the Caisse dela Dotation de |’Armée. 
The resource of a loan is, therefore, alone available.” The reason 
why a loan for the whole 457,684,000f is not proposed is, thet 
hopes are entertained that savings may be effected in the said 
three years, and alio that the receipts wiil exceed what is put 
down for them. But to the 440,000,000 demanded, 22,000,000f 
must be added to “cover the expenses of the operation, and to 
pay in the first year the interest of the stock to be created.” Ina 
all preceding loans an addition for the same purposes was made, 
and, as one is claimed now, it is evident that the Minister means 
to give subscribers discount for paying calls in advance—a thing 
it was at one time thought he would refuse to do. The loanmis 
to be in 3 per cent. stock; and on this point the report says—** The 
principles developed by the Government, and approved by the 
Corps Legislatif, in the discussion and vote of the last law of 
conversion, did not permit of any hesitation as to the choice of 
the fund for the new loan. As to the date, rate, and conditions of 
the issue, complete latitude is to be left to the Minister. 

The Government has consented to “do something” for the 
unfortunate Mexican bondholders. And what it proposes to do 
is, to restore to them the sums which the Mexican Government 
paid it in execution of the convention of Miramar. ‘These sums 
it estimates at 60,978,104f, and it proposes to add te them the 
interest which it would have had to pay to the Floating Debt if, 
in def.ult of these, it bad had to create new resources. But 
though consenting to pay the bondholders an indemnity, it pro- 
tests that it is neither legally nor morally bound so to do;— 
inasmuch as the Government on some occasions declared in the 
Corps Lezislatif that it was not liable for Mexico, and as, too, 
the exceptional advantages offered for the loans must have shown 
to the subscribers that the credit of France was not engaged in 
any way. This, however, is certainly saying too much, for 
Ministers formally recommended the last loan from the tribune 
of the Chamber; the Minister of Finance had the supreme 
management of it, and the officials of the Finance department all 
over Fi: ance solicited subscriptions to it and received them in 
their offices. To what the Government offers to give the share- 
holders (it will, with interest, be abont 68,000,000r), there are to 
be addea the sum deposited in the Caisse des Depots et Con- 
s'gnations, to accumu'ate at compound interest for the repayment 
of the loan at the end of fifty years, and also an unemployed 
balance of the sums raised. These two items make together 
43,000,000f. For the aforesaid 68,000,000f, the Goverament will 
grant 3 per cent. stock ; but it is notsaid whether the 43,000,000f 
will be distributed purely and simply, or whether stoek will be 
given for them also. Perhaps the original sub<cribers were entitled 
to something better that what is offered. The greater part of 
them, however, realised their loss long ago, so that their d-ben- 
tures are in the hands of mere speculators. 

The budget of 1869 hae been presented to the Chamber. I+ 
puts down the “ ordinary” receipts at 1,453,607,124f, and the «x- 
penses at 72,164,077f less. But there is an ‘ extraordinary” bad get 
of 184,229,076 whieb, to be squared, will swallow up the eaid 
72,164,077f, also some other resources, and will, besides, require 
90,628,333f from the loan. Toere is a!so a ‘ special” budget of 
272,959,763f, and a ‘ sinking fund” one of 76,159,000f—the 
receipts of which, equal to the expenses, are derived from special 
sources. Suppl meatary and connected budge's will, no doubt, 
come h-reafter. I: has been made known to the Chamber thatin 
addition to the 158,000,000f accorded in Jaly last, 15,397 ,806f will 
be required for the budgets of 1867; and that 170,000,000f must |\ 
be added to those of the present year. 

When the cutting of a tunnel through Mont C-nis was re- 
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solved on, the French Government undertook to pay 19,000,000f 
towards the expense, with a premium, in the event of the work 
being finished in twenty-five years, and a larger one if in fifteen ; 
but the pres was not to be made until after the completion of 
the tunnel. At the request of Italy, however, which is exe- 
cuting the enterprise, the French Government, takinz isto con- 
sideration what rapid progress has been made, has consented to 
advance 7,000,000f, 


It is reported that negotiations are in progress between Messrs 
de Rothschild and tbe Italian Government for the parchase, by 
the former, of a large portion of the ecclesiastical property which 
the latter has fer sale; and that other negotiations have been 
commenced between the same bankers and the Roman Govern- 
ment for the cession toit, at date to be hereafter fixed, of the 
said property. In this way, the Italian Government would obtain 
a considerable sum for the relief of its present necessities, and the 
property would go back to ecclesiastical hands. In reality, the 
arrangement would be nothing more than an imposition, in 
cumbrous form, of a contribution to the State from Caurch lands. 
It may be remembered that some time back a B-)gian banker 
attempted to realise a similar scheme, but failed. 


The Imperial Commission of the Universal Commission informs 
the persons who guaranteed the capital required for the show, 
that they can get back their money, with interest, at 5 percent. from 
20th July, 1865, the day on which the subscription was closed, 
to the 20th March, the day on which the reimbursement is to 
begin. Inaddition, the subscribers are to share with the Govern- 
ment and the City of Paris the sums realised by the sale of 
the Exhibition building, and of materials. 

ti 
ij 
i 


A Biil, providing for the execution of several new lines of rai!- 
way to be placed in communication with the existing lines, will 
necessiiate a modification of the contracts between the Govern- 
ment and the companies. It is repor’ed that advantage will be 
taken of this incident to obtain from the companies « reduction of 
their tarifis, which both for goods and passengers bave long been 
complained ‘of as excessive. 

I! Messrs Casella and Co., of London, have written to the Journal 

| du Havre to point out the singular fact that, notwithstanding the 
immense importance of the cotton trade, both in England and 

*\ France, no arrangements have yet been made by the trade for 
obtaining daily, by telegraph, an exact statement of the quanti- 
ties of cotton arriving daily at the poris of New York, New 

«, Orleans, Galveston, Mobile, and Savannah. By means of a 

t; Simple contribution of a farthing a bale, a sufficient sum they say 

1] could be raised to pay the expense of daily telegraphing, and to 
employ special agents who would have no interest in disguising 
the truth. They call on the Chamber of Commerce to take the 
initiative in this matter; and say that if their suggestions be 
acted on, shocks fatal to industry ‘and commerce will be pre- 
vented, and certain speculators will not be able to make an 
abusive use, as they have hitherto done, of information they 
sess. 

The directors of the Credit Industriel et Commercial Bank of 
Paris announce that they will propose in the general meeting to 
be held shortly to fix the dividend of the second half of 1867 at 
12f per share. 

The central agency of the colonial banks in this city is now 
paying 25f 36c per share for the second half-year's dividend of the 
La Reunion Bank for 1867, and 11f 30c for the Guiana Bank. 

The annual meeting of the Western Railway Company is to be 
held on the 30th. 


Sist. The directors of this Company have made an ennounce- 
ment which has occasioned some surprise. It is (hut ‘“‘alleg»tions 


have been made respecting the situation of the enterprise are 


monstrated that not only is the capitul of the company intact, but 
that there is a reserve fund exceeding 2,000,000!; also that 
though the dividend of 1867 will be less than in preceding 3 years, 
the decline will be owing to the exceptional dearn:ss of oats, and 
to the extraordinary expenses caused by the establishmext of new 
lines for the Universal Exhibition. 

The Meridional of Italy Railways Company announces the pay- 


completely false,” and that in the coming meetirg it wil be de- 
ment from Ist April of the coupon on bonds of Series A and B 


&s 6d. 
The Italian Credit Bank, of which a considerable number of 


shares are held in France, is to pay from the 15th the coupon | 


No. 5 of the new shares, on which 300f have been paid up. 
The market report is annexed :— 
Frour.—At Paris, prices are firm. Yesterday, superior was 95f the 


Six marks, March and April, 92f 50c. Type Paris, the 101 kilogs, 
57f 25c. 

Corron.—The sales at Havre, in the week ending Friday, were 24,531 
bales ; the arrivals, 23,411; the stock, 33,260. In the closing quota- 
tions, " compared with the preceding week, United States were 2f to 5f 
higher, and Indian 1f to 3f higher. New Orleans, very ordinary, was 
118f the 50 kilogs; Broach, good ordinary, 104f ; Tinnivelly ditto, LOE ; 
Madras ditto, 97f. The market was extraordinarily active on Monday, 
but was calmer on Tuesday and yesterday. New Orleans very ordinary, 
yesterday, was about 120f; and low middling, 121i 50c to 122f 50c. 

Corrrz.—At Aavre, in the week ending Friday, 50 sacks Port-au- 


mean apne nae penne nena nn a — 


The meeting of the Paris Omnibus Company is called for the | 


| 2.932.568; United States, 289,832; 
| Chinese ports, coastwise, 95,531,855. The tables of importa, exports, 
sack of 257 kilogs ; frst marks, 94f ; good, 93f; other sorts, 91f to 92f. | 
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Nl 
Prince, 73f the 50 kilogs, in bond; 50 Gonaives, 80f; 2,940 Rio not 
washed, 51f to 55f; 3,630 ditto, for delivery, 49f to 57; 200 

58f ; 2,740 Ceara, 60E to 62f; 84 Jamaica, 73f; 25 Guatemala.’ 

377 La Guayra, 75f to 77f 50e. By auction, some different ad 
damaged. This week, Jacmel, 65f; Rio, 48f to 57f 50c; Port-ay. 
Prince, 67f and 72£ ; Gonaives, T6E ; Saint Mare, 82£ 50c, At Bor 

last week, some Guadaloupe, 157f 50e to 1608 ; 100 bags Salem, 117f 
135 at 120f; 100 sacks Ceylon native, 94f ; 765 La Guayra grage, 87f 
to 96f ; 234 non-grage, 74f and 94f; 196 Mysore, 103f and 105f; 196 
Rio not washed, 65f and 66f; 238 washed, 95f and 92f. This ' 
Mysore, 103f; La Guayra grage and non-grage, 88f to 98f; Rio wash 
90£ and 95f. "At Nantes, last week, 493 sacks Cape, 77£ 50e to 78f 
and at prices not stated. This week, Reunion pointu, 114f 25c to 1156, 
At Marseilles, last week, 4,172 casks Rio, 46f 50c to 57f. This week, 
Rio, 50f ; San Domingo, 70f. 

Sugar.—The sales at Havre, in the week ending Friday, were con- 
fined to 314 casks; French West India, 49f 50c the 50 kilogs, bonne 
quatrieme, duty paid. No sales this week. At Bordeaux, last week, 
400 casks Martinique, 48f, bonne quatrieme; some Guadeloupe 
prices not stated. No sales this week. At Nantes, last week, 732 
sacks 750 bales Reunion, 48f 75c; on sample, 51f to 52f 75e, bonne 
quatrieme, and at prices kept secret ; 6,140 sacks Mayotte, 50f on 
sample, and 51f. This week, Mayotte, prices kept secret. At Mar. 
last week, 1,300 casks Havana, No: 12, for delivery, 81Lf 75¢ by Spanish 
ship, 32f 25c by English; 2,300 Havana, 32f 75c. This week, Per. 
nambueo, 31f 00c, No. 10 

Inpico.—At Havre, in the week ending Friday, 4 chests Bengal and 
2 Kurpah, at established prices; 20 Bengal, for delivery, 2£ 80c the 
rupee. This week, Guatemala, 75° premium. At Bordeaux, last week, 
161 chests Bengal, for delivery, 2f 90c the rupee ; 92 Madras, 13 Kurpah, 
30 seroas Guatemala, quotations not given. This week, Bengal and 
Kurpah, for delivery ; also Mexican and | Guatemala, prices not stated, 

Hipes.—The sales at Havre, in the week ending Friday, were 2,000 
Buenos Ayres dry ox and cow, 101f the 50 kilogs; 100 ditto, 92f 50e; 
2%) Monte Video salted saladeros ox, 68f; 1,506 new, 4 Of ; 200 Tampico 
dry cow, 105f. By auction, 845 Carmen dry and drysalted, 65f 50c to 
101f. This week, Monte Video dry ox, 119f. 

Woot.—At Havre, in the week ending Friday, 270 bales La Plata 
unwashed, 70c to 2f 5c the kilog; 10 washed, 4f 20c to 4£ 75c; 120 
Chili unwashed, 1f 70c. 29 La Plata sheepskin’ unwashed, 90c to lf 1de, 
At an auction, 612 bales La Plata sheepskin, out of 1,328 offered, were 
sold. Holders realised readily. The prices of merinos were from 85f 
to 120f the 100 kilogs ; prima, 77f 50c to 107f 50c; secunda, 62f£ 50c to 
105f; tertia, 7Of to 110f. This week, Buenos Ayres unwashed, 150f to 
194f; sheepskin ditto, 50f. 

TaLutow.—The sales at /Zavre, in the week ending Friday, were 20 
pipes La Plata saladeros, 53f 50c the 50 kilogs; 28 pipes 152 demi- 
pipes, 52f to 52f 50c. This week, La Plata, 55f; Monte Video, 55f to 
56f; New York, 55f. At Faris, yesterday, the 100 kilogs, without 
octroi duty, averaged 107f. 

Sririts.—At Paris. yesterday, 3-6 first quality, 90 deg., disposable, 
80f the hectolitre. At Bordeaux, the day before yesterday, 3-6 Lan- 
guedoe, 86 deg., 100f; 3-6 beetroot, first quality, 90 deg., 80f. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The Spanish Government has issued a decree dated the Ist of March, 
by which the exportation by sea or land of wheat, maize, barley, rye, 
flour, rice, and potatoes is prohibited in the Peninsula and Balearic 
Islands. This prohibition does not refer to the coasting trade carried on 
between the ports of the Peninsula. By Art. IIL. of this decree ships 
already laden with the articles above mentioned, and those which are on 
the point of being laden in Spanish ports upon the publication of this 
decree, are allowed to take their cargoes freely out of the Kingdom. 

The return just issued by M. Haussmann, Prefect of the Department 
of the Seine, records 43,415 deaths in the City of Paris in the year 
1867. The estimated population of the city in that year was 1,852,258; 
the deaths, therefore, were in the propertion of 23. 4 per 1,000 ‘of popu- 
lation. In 1866, the deaths were 47,723, and the proportional number 

to 1,000 of population was 26.1. The number of deaths last year was 

4,308 less than in 1866. The number of births registered in 1867 was 
55,044, being 659 above that of 1866. The increase of population by 
excess of births over deaths was 6,662 in 1866, and 11,629 in 1867. 
The birth-rates of the two years were 29.8 and 29.7 per 1, 000 of popu- 
lation respectively. Of the 55,044 births, 15,472 were illegitimate, 80 
that to every 1,000 children born 281 were illegitimate. 

The annual report just presented to Parliament shows that the esti- 
mated total value of trade carried on under foreign flags in the year 
1866 at the ports in China open by treaty amounted to 299,929,541 
taels—an increase of 27,697,493 taels over the amount in 1865, which 


| in its turn had shown as large an increase over 1864. These figures in- 
falling due on that dey. The sum to be paid in London will be | clude the amount of the whole import and export trade, including ires- 


| sure, but deducting re-exports. The total estimated value of foreign 


imports and coastwise, exclusive of treasure, was 172,462,136 taels in 
1866, to which the different countries contributed as follows :—Imports 
from the United Kingdom and its possessions,. 71,757,249 taels; Japan, 
sundry countries, 1, 951, 132; 


and re-export from and to the different countries with which China. 
carries on trade, gives the following results :—The United Kingdom and 


| its possessions, 118,397,130 taels, or 37,492,423/ sterling; Japan, 


5,591,782 taels, or 1,770,7301 ; United States, 6,605,962 taels, oF 


| 2'091 ,891/; sundry countries, 4,414, 693 taels, or 1,397, 9851; Chinese 


open ports, or coastwise, 184,990,002 taels, or 58,580, 167/; making a 
total of 319,999,569 taels, or 101,883,196/. In 1865; the total was only 
89,174,539, and with the United Kingdom, 84,167,531/. The amount of 
tea exported from Chinese ports in 1866 was 1,183,042 piculs, a de- 
crease of 30,299 piculs. The import of foreign opium for local con- 
sumption at the open ports increased in 1866 to 64,516 piculs, of the 
estimated value of 34,838,640 taels. The imports of the year inc 
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also the following:—Grey shirtings, 2,182,602 pieces ; 





















740; T-clotha, 497,611; spots and brocades, 223,085; camlets, | gleared at the Bankers’ Clearing-house :— 
19581063 ; cloths, 91,468; long ells, 161,480; iron, 193,412 piculs : load, Sa eck ending Weak ending 
146,390 ditte; sugar, 1 556, 807 aio coals 143,216 tons. cea March 4 
12,002 persons nm 120 public institutions in London 
canang about a sixth part of the total deaths of the metropolis. In Se Seeesneittiiansaienns 5 ti, 000 ~ caase shea 
other words, of every 1,000 deaths in London in 1867 no lessthan 170 | === Saturday cccccccscscsseeceresecererersnere 19,679,000 ccceecee nee 118,538,000 
oceurred in one or other of the public institutions ; and of every 1,000 of | =»-—=——— MOM AY crcemreseveerseereeveeserereesenseve 9,462,000 ..sreereeee - 11,306,000 
tion in London 3.9 were tes of these institutions at the time seeeesenes itses'ece 
of their death. Of every 1,000 deaths 63.4 occurredin one orotherof {| meres ee nip 

litan h itals—vi 291, or 46.6 per 1,000 in 16 gene- Total srorccercreccerereereeeseseees 60,348,000 — s.eeveensere 181,000 

the 86 metropolitan hospitals—viz., 3, pe 8 JOHN C1 POCOCK, Deputy- inspector. 


ral hospitals; 929, or 13.2 per 1,000 in eight hospitals for special 
diseases; 82, or 1.1 per 1,000 in four lying-in hospitals ; and 177, or 2.5 

1,000 in eight military and naval hospitals. In the 46 metropolitan 
workhouses there were 6,829 deaths, or 96.7 out of every 1,000 deaths 
in London occurred among the inmates of workhouses. 90 deaths, or 
1.8 per 1,000, were recorded in 12 prisons. It is noteworthy that of 
154,602 inmates in 853 public institutions of England and Wales, re- 
turned at the census of 1861, 32,437 inmates died in that year; and 
assuming that the average number of inmates is represented by the 


Bankers’ Clearing -house, March 12, 1868. 


been made in the reserve, the total of the other deposits 


internal circulation. 


The S—, folowings—Gleoy whistings, 2,182,000 posse; white ditn,| ‘The dollowing is the officiel retum:of the cheques and bill is the official return of the cheques and bills 


The above return shows that an important increase has 


having been augmented by a sum of 461,703/, which is 
accounted for by the gradual accumulation resulting from the 
payment of dividends, &c., and the return of coin from the 
The increase in the other securities is 


enumerated population, the mortality was at the rate of 20.98 per cent., 


was at the rate of 22 per 1,000 of the population. 








fore, ten times as high as the mortality in the population generally. 





in 690 workhouses, 569 in 106 hospitals, and 111 in 57 lunatic asylums. 


The navy estimates for the year 1868-69 provide for 35,700 officers 
and seamen, 7,400 boys (4,800 on service in the fleet, and 8,100 under 
instruction in training ships), 7,700 officers, men, and boys in the coast- 


service, besides 350 civilians, boatmen, &c.; 1,270 officers, 
}i'seamen, and boys to be employed in troop ships for Indian ser vice, 
overland route; and 14,700 marines, officers and privates, making a 
4| total of 67,120, the number in the previous year being 69,762. To this 
}| may be added the Naval Coast Volunteers, provision being made this 
year for 5,000 on drill afloat; and the Royal Naval Reserve, drill pay 
being provided for 16,000 seamen. There were on the Ist of Februar y; 
1868, 330 screw steam vessels of all kinds afloat and 32 building, 73 
‘ paddle vessels afloat and two building, and 29 effective sailing vessels 
}) afloat, chiefly mortar floats, making a total of 403 steam vessels afloat 
and 29 effective sailing vessels, and 84 steam vessels building. Of the 
vessels afloat, 35 are armour-plated ships, gunboats, or batteries, and 
there are seven armour-plated ships building. 320 ships, small vessels, 
and tenders, were in commission on the lst of December, 1867, viz., 
284 steam and 86 sailing. 150 are sea-going steam vessels for general 
|| service, viz., one line-of-battle ship, 19 armour-plated ships, 31 frigates 
and corvettes, and 99 sloops and small vessels. 
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BANK RETURNS AND MONEY MARKE1, 


BANK OF ENGLAND. 
f (From the Gazerrsz ) 
4 Acoounr pursuant to the Act 7ta and 8th Victoria, cap. 32, for the week onding 
on Wednesday, the ilth day of March, 1868. 
I3SUE DEPARTMENT. 





wpe Bankers’ 


—_ ne 














£ £ 
Notes issued.....ccccrsrsssesrserse 34,876,965 | Government Debt ..........- sexe 11,015,100 
Other Securities ............-.0008 3, 9b4, 900 
Gold Coin and Bullion ........ ° 19; 876, _— 
Silver Bullion .......cccscseresseee 
34,876,965 34,876,965 
—— DEPARTMENT. 
£ 
Proprietors’ Capital ........s. 14,558,000 ] Government Securities ......... 13,268,079 
SIT hatihskdsnssascsschenanmenesise 8,612,945 | Other Securities ....... . 17,672,261 
i}; Public Deposits, including Ex- Tinsel nsciancnenneninan - 11,761,950 
ane, Savings Banks, Gold and Silver Coin. 1,302,565 
ioners of Nationa! 
eens & Ratton 4,856,122 
IND i dhccenteceettbae 20,326,190 
en-day and other Bills...... 496,598 
43,844 855 43,844,855 





Dated the 12th March, 1868. FRANK MAY, Deputy Chief-Cashier. 


THE OLD FORM. 


The above Bank accounts would, if made out in the old 








present the following: result :— 
Liabilities. Assets. £ 
nm (including Bank | Securities .......cc.seesesecsese esos 31,287,340 
Post Dills) ......00 oo 23,671,613 | Coin and Bullion .......s00 woe 21,179,530 
Deposits _ —_, 2 "856,122 
Deposits..... 20,326,190 
48,853,925 52,466,870 





The balance of Assets above Liabilities being 3. vein asi, as stated in the above 
account under the head Res’ 
FRIDAY NIGHT. 


The preceding accounts, compared with th 
exbitit g pared wi ose of last week, 





Public Deposits... 148105 ¢ : 
Other Deposits 412,361 . one 
Government Securit ove . 

Gther 60,547 . 

ullio 43,338 . 

Best ...cccreee 2,251 

Reserve .... 461,703 





or 210 per 1,000, while the mortality of the population of all 
The mortality of the public institutions of the country was, there- 


The annual rate of mortality per 1,000 average inmates was 190 


Sh sess 


comparatively trifling. The transactions in bullion and coin 
show on balance the sum of 43,338/ in favour of the institu- 
tion. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1858 :— 












At corresponding dates! | 

















with the present week.| 1858. 1865, 
Circulation, including £ £ £ £ | 
bank post bills ++, 20,089,933 | 20,095,563 | 20,906,227 | 22,551,798 | 92,671,613 

Public deposits... “4 6,577,037 | 8,348,481) 6,304,819/ 8, 987, 9i1| | 4,856,322 
Other deposits .. 13,770,139 | 13,785,825 | 12, 723,104 | 16. 789,161 20, 326, 190 
Government securities... 9,901,993°| 11,023,217 9, 915, 4&3 | 13,111,068 | 13,268,079 
Other securities .........| 16,561, "953 | 20,084,483 | 19, 052 576 | 18,f01,404 17,572,261 
Reserve of notes & coin| 13,206,275} 9,886,668 8,804,543 | 12, 206,720 | 13,004,515 
Coin aud bullion ......... 17,942,155 | 14,882,258 | 14, 327, “0g 19,256,235 | 21,179,530 
Bank rate of discount... 8 pe. 4} pe bp Spe 2pe 
Price of Consols ......... 96 893 ert 91k 935 
Average price of whe: 45a 3d 38x 4a 458 4d 5938 3d 738 8d 
Exehange onParis(shrt);| 25 & 15 | 25 20 27§ |25 224 382§! 25 12} 20 | 25.10 20 
— Amoterdam ditto...) 11 14 15 | 11 16 17 | 11 18} 19 j11 168 179) 11 18 18) 
— Hamburg(smonths) 13 5 «6/18 8% 9 13 10 10h | 18 83 9} | 139% 10 


In 1858, a pamphlet bad been published in France, expla- 
natory of the Imperial policy towards England and the 
circumstances which led to the obnoxious despatch of Count 
Walewski. Money continued to be a drug in the market, and 
lenders were looking in vain for secure investments for their 
money. The stock of gold accumulated in the United States 
banks was unprecedented. There was an improvement in the 
demand for most kinds of English wheat. 

In 1865, the large augmentation in the stock of coin and 
bullion in the Bank of France, and corresponding diminution 
in the total sum of bills under discount, testified to the ex- 
treme depression in commerce. The demand for money in 
our own market had somewhat increased. Sales of funded 
stock predominated, and the market for Government securi- 
ties was very heavy. The corn market was quiet. The cotton 
market at Liverpool was depressed and agitated, in conse- 
quence of reports of the evacuation of Charleston. 

In 1866, in consequence of a steady diminution in the 
other securities and gradual augmentation in the bullion, the 
Bank rate had been reduced to 6 per cent., but no effect was 
produced upon the price of Consols. A good deal of specula- 
tion was going on in Spanish securities, through the attempts 
at Madrid to raise a new loan. Rumours with reference to 
Overend, Gurney, and Co., had reduced . the quotation to 1} 
prem. At Mark lane, business was in a most inactive state. 

In 1867, the position of the Great Western Railway was 
looked upon as lamentable, the Company being unable to pay 
a dividend of 1 per cent. with a net income of nearly one 
million. Overend, Gurney, and Co., was in liquidation. There 
had been a steady absorption of Government stocks, and an 
advance had been established. The sale of English wheat 
had been steady, at an advance of 1s per quarter, 

‘The amount of the “other” deposits, as compared with 
the “ other” securities, showed, in 1858, a deficiency of 
2,791,814; in 1865, a deficiency of 6,298,658/; in 1866, 
a deficiency of 6,329,472/; and in 1867, a deficiency of 
1,815,243/. 1n 1868, there is an excess of 2,753.929/. 

Discount AnD Monzy Marxet.—Since we last wrote, the 
discount rates for long-dated paper have been steadier than 
for some time past, at a fractional improvement. The reports 
: from the provincial manufacturing districts have been, on the 
whole, more satisfactory of late, and there have been symp- 
toms from various other quarters which, although forming no 
sufficient basis upon which to found a belief that any material 
and permanent advance can be expected to take place soon in 








= 





























































































390 


the demand for money, will yet naturally influence capitalists 
and money-lenders in their operations, and make them rather hesi- 
tate in placing their funds at existing rates after such a long 
period of stagnation, if they can entertain the belief that such 
symptoms are premonitory of a decided advance. And it is 
natural that the improvement in the rates, for long paper espe- 
cially, which has been more or less sustained during the week, — 
amongst other causes by the disinclination of foreign houses to 
take long India and China bills unless at some increase upon 
the terms lately current,—should be stimulated by an absence 
of that desire amongst capitalists, which has so long 
been observed, to force money into employment at 
almost nominal rates. In the open market, hardly 
anything has been done under 1}, and the slight 
difference which now exists between this rate and the Bank 
minimum has improved the demand at that institution. 
Towards the close of the week, the requirements for the half- 
monthly settlement improved the rate for short loans upon 
the Stock Exchange, transactions having taken place at 2 
per cent. in some exceptional cases. It is believed that a 
good deal of money has gradually gone out of the country 
through investments in foreign securities, such as Austrian, 
during the last few months, and that in consequence the 
supply has, to some extent, diminished. The demand for 
silver for the East, which has resulted from the firm state of 
the cotton market, and the rise in the Indian exchanges, tends 
to strengthen the discount rates, 


The current quotations for mercantile paper having various 
periods to run, are as follows :— 
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SE Ens cinntbinnadiuheibvepeoustindnéinestes 12 per cent. 

NE iheansendesesemashsonnsemnipenhs-oonwacseane 13 2 per cent. 
4 to 6 months—Bank bills .............c0seeeee 22 3 per cent. 
4 to 6 months—Trade bills ............e000e 3 34 per cent. 


The rate for short loans upon the Stock Exchange against 
Government securities, ranges from 14 to 2 per cent. The 
demand in connection with the haif-monthly settlement has 
| absorbed considerable sums, and the supply is, consequently, 
| somewhat short. 


a ca 
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_ The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks .........000.ccccccccssssceves 1 t. 
Discount houses at call ..............eeeseeeeee 1 can 
Do with seven) days’ notice ............00000 1} per cent. 
Fe ID sninctnnncctnamesanatincencnivennns 1} per cent. 


The discount quotations current on the bourses of the chief 
continental cities are as follows :— 








Bank Rate. Open Market. 
Per cent. Per cent. 
Ta * inlipieaians 2 
ee 4 
i . eaisanion 23 
i icnceniocms ove 
24 5 2 
a 3 
5 ove 
: 7 advances eos 
2 23 3 
| 34 des “ 
5 ove 
{ 
eee te . 1 
Re ccmmasee cM 
The fellowing are the changes in the Bank of France return 
| for the; week. 
| INCREASE. f; 
Coin and bullion ..............ssccsccrsessecee 10, 000, 000 
PRIUEOR MORRIE... ccansarracssonansrenenannse 4,500,000 
Treasury Dalames...........0.ccccccsccesssseee 200,000 
a DECREASE. 
Bills discounted ..........sscssssessessesenees 15,000,000 
Notes in circulation ...........csccccccseeee 10,000,000 
The total sum of bullion now held is 45,665,000/. It is 
stated that the complete want of confidence, and absence of any- 
thing like activity in commerce, is due more to the effects of the 


evidenced by the French funds, which remain remarkably 
steady, in the face of the large pending loan. 


Enciish Government Sxcurtries.—The Government funds 
have been almost without alteration worthy of notice during the 
week. The tendency manifested by the speculators has been 
rather to operate in the adverse direction, the belief being 
entertained that the expenses of the Abyssinian expedition 


; late financial disasters than to political apprehensions, as is 
will cause a deficiency in the next Budget. Stock, however, 
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continued demand for high-classed investments has 
caused the India Five per Cents, and Four per Cents, to} 
move in the upward direction, and, notwithstanding the} 
great advance in price, the Five per Cents. especially have been | 
extremely scarce in the market. | 
has been injured, and subsequently Austrian stocks haye| 
fallen into disfavour through the policy contemplated by the | 
Austrian Government, of levying a 10 per cent. income tax} 
upon the holders of foreign loans, perfect security and freg.| 
dom from unpleasant surprises appear to be the objects now 
sought for by the bond fide investors in preference to a higher | 
rate of interest, which must, as a rule, be inseparable from 
indifferent security. Towards the close of the week, New 
Threes and Reduced showed some weakness, Consols being 
better supported by investors who prefer the more marketable 
stock, and being also influenced to a considerable extent by the} 
oversold position of the “ account.” 
been dull, Consols closing 93 for money, and 93 to } for the | 
2ud of April. 


has been gradually absorbed, and the charge for continuation 
being very light in consequence of the scarcity, speculators 
have been discouraged from operating for the fall. The 
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Since Egyptian credit} 


The market to-day has | 





Exchequer bills, 10s to 15s prem. 
Forrren Srocks.—At the commencement of the wedyf 


in consequence of the receipt of dull prices from Paris, added 
to the approach of the settlement, at which period there is} 
usually a reaction in speculative descriptions through realise} 
tions, there was a decline in this department, Spanish andj 


ptian securities prominently giving way ; and it appear} 


doubtful if the same confidence can be again felt in the seem} 
rities of the latter country—extensive as the resources are} 
known to be—after such imprudent attempts have been made 
to raise further loans, regardless of the interests of previous 
bondholders. In the middle of the week, when the arrange: | 
ments for the balf-monthly settlement had been partially) 
made, there was a general improvement of from } to } per} 
cent. 
opinion obtaining both here and on the French Bourse that 
efforts are being made to place the financial position of Italy | 
upon a permanently better footing. The Austrian 1859 bonds 
declined 1 per cent. upon the receipt of further advices) 
from Frankfort, which state 
the Austrian Cabinet have resolved to bring measures before} 
the Reichsrath to do away with the deficit, by levying an} 
income tax of 10 per cent. for three years, to include all} 
classes of securities. No exception is to be made in favour of} 


Italian stock has been almost exceptionally firm, the | 


| 


that it is certain that 


any company or corporation, and railways, so far as they | 
belong to Cis-Leithanian Austria, are to be taxed, as well as 
all others. As regards reduction of expenditure, it is r 
marked, everything compatible with the safety of the State} 
had been done. With reference to the reduction of thej 
coupons held by foreigners, it is stated that in Frankfort 
where some hundreds of millions of thalers of Austrian stock} 
are held—people are quite content to undergo a temporary} 
sacrifice, in order to insure greater safety for their capital | 
There is some hope, however, on this side, that men #0} 
straightforward and honourable as Austrian statesmen will not} 
adopt a course that might tend to ally Austrian finance with 
the repudiating policy of the most dishonest Governments} 
Egyptian securities have been very heavy to-day ; the 9 vet} 
Cent. loan closed 874 to 88; and the Pasha loan, 71f} 
to 72}, Subjoined are the closing prices of stocks dealt inj 
to-day :— 
Brazilian 44 per Cents., 1860, 63 to 65; ditto 4} per 
Cents., 1868, 63 to 65; ditto 1865, 71 to 72. Egyptian} 
7 per Cents., 1864, 854 to 86}; ditto 5007 bonds, 85 to 
87; ditto Railway Debentures, 88 to 90. Greek 5 per Cents, | 
54 to 53. Peruvian 5 per Cents., 1865, 764 to 774 
Russian 5 per Oents., 1822, 83 to 85; ditto 1859, 52 to 53,] 
ditto 1862, 84 to 85; ditto Anglo-Dutch, 1866, 87 to 88.) 
Spanish New 3 per Cents,, 344 to 354. Turkish, 1854, 85) 
to 87; ditto 1858, 59 to 60; ditto 1862, 61 to 62; ditto 
1863, 52 to 54; ditto 1865, 323 to 33}; ditto 1865, 6 pe} 
Cents., 53} to 544- Italian 5 per Cents., 45} to 46}. 
BSubjoined :s a list of cne highest and lowest prices of 


Oonsols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 


| 
| 
j 


CONSOLS, 

lf A 

Highest. Lowest, Highest. Exchequer Bile 
Saturday ....cccorrsoees 93 OBR coves 93 seveee 988 corse 10s ba pm 
Monday...... . BBR covvee 93 TED cassie 10s J4e pm 
Tuesday...... 933 98 ceoses gee 108 153 pm 
Wednesday OBB ceecee OO”: ccsses 984 ...... 10s 15s pm 
Thursday ... 93) .. 93 DBR eevee lds 15s pm 
FGBID: cennansentareoneen 98$ ao. 98 93% ....0 108 158 pm 
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Closing prices 


t. consols, account ... 
, a _ money... 9 


New 3 per cent... 


— épercent. guanteed ... 
Venesueia 6 per cents 
Italian & per cents, 1861 eceeeee 


Exouish Ramway Srooxs.—At the opening of the week 
there was a moderate amount of business in this department, 
and prices were firm. The principal operations took place in 
Metropolitan, Great Western, and Great Eastern, at an ad- 
vance of from § to # per cent., the purchases being to 
eover previous sales for the fall. In anticipation of the 
gettlement and to close “bear” accounts in other descrip- 
‘ions, a further advance in several cases took place in the 
middle of the week, foremost amongst which was Metro- 

\)politan, an impression prevailing that the meeting which was 
to take place on Wednesday would result favourably. Instead, 
however, of any statement being made at the said meeting, 
in reference to the pending litigation in Chancery at the 
instance of Mr Bloxam and his party, an adjournment fora 
fortnight was agreed to at the suggestion of a shareholder, 
who professed to be possessed of information as to negotiations 
now going on which he believed would result in a satisfactory 
termination within that period. The preparations for the 
settlement showed the supply of stock to be better than for 
some time past, and the rates were, consequently, less 
disadvantageous for operators for the fall. Towards the 
close of the week the market showed less strength, and Great 
Northern A stock especially continued to decline on a pressure 
of sales, The traffic returns being unfavourable, and the fact 
of sales preponderating to some extent after the dividends have 
been paid, were the causes of the depression. The rate for 
postponing delivery of Caledonian and Metropolitan stood at 
one time at 12 per cent., the supply being short, while specu- 
lators for the rise in Midland and North-Western paid at the 
rate of 12 per cent. in the former instance, and 9 per cent. in 
the latter, to defer taking up their stock till the next account. 
Metropolitans, Caledonians, Easterns, and Dovers, closed firm 
to-day. 

In foreign railway shares, Royal Sardinian have improved 
to 2} to 24. These were some time back as low as 15s. 

Intelligence has been received by the directors of the Oude 
and Rohilcund Railway Company of extended operations having 
been commenced on their lines, and they intend to issue, at an 
early date, a further 1,000,000/ of capital, in shares of 10/ 
each, to be offered rateably to the shareholders. 

Subjoined is the usual list of the closing prices of the prim- 
cipal railway shares on last Friday and this day :— 

RAILWAYS; 


Closing prices 
last Friday. 


Closing price 


Bristoi aod Exeur 
Caledonian ..., 
Great Kastor . 
Great Northern .. 


London, Brighton, aad $.Coast 
London, Chatham, and Dover 
London and North-Western... 
London and South-Weacern... 
Metropolitan 

Midland 


North Britisn 
North-Kastern—Lerwick 
York .. 


Baitiso Possessions. 
Bombay and Baroda .......- - * 

Indian guar 5 per cent... 
Grand Trunk of Canada 
Great indian Peninsula g 5 pe. 
Great Western of Canada. 
Madras guar 5 per cent 


102) 34 
109 10 
154 16 
108% 9} 
16 ¢ 

1023 3} 
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Scinde guar 5 per cent 


— Delhi shares guarSpe 100$ 1 
FORKIGN SHARES. 


Recife and San Francisco...... 
Western & N-Watrnof France ‘ 


In the American market, the course of prices was upwards 
early in the week, Erie Railway shares being in strong re- 
quest, at an advance of 2} per cent., following a similar rise 
at New York. [Illinois Central, and Atlantic and Great 
Western Consolidated Mortgage bonds, also improved } and 14 
respectively. Subsequently there was some reaction, but the 
5-20 and 10-40 bonds have remained firm, and there appears 
to be a growing disposition to invest in the latter description, 
owing to the clearly defined obligation of the Government to 
redeem these bonds in coin. The Viginia 6° per Cent. 


bonds have also improved to the extent of 2 percent. The 
5-20 bonds closed 71# to 72. 


In the market for Bank shares, slightly more activity has| 
been observed in some descriptions. Hong Kong and Shanghai | 
have risen 3210s. Anglo-Egyptian and London and County 
have improved, while Alliance and London Joint Stock have 
been heavy, at a decline of 10s. 


ExouanGes.—The rates upon Petersburg to-day were rather 
flatter, and upon Italy there was slightly more demand, be- 
yond which there was no alteration from last post. 


Buiuion.—The sum of 45,000/ has been sent in to the 
Bank of England to-day from South America, and 7,000/ has 
been withdrawn for Egypt. The following is an extract from 
the bullion circular of Messrs Pixley, Abell, and Langley :— 

Gotp.—The demand for the Continent has much diminished during 
the past week ; and although the arrivals mentioned below have been 
taken for export, withdrawals from the Bank have decreased to 87,000/, 
in sovereigns, whioh have been sent to Egypt. The Ripon has brought 
38,000/, from Melbourne; Palmyra has brought 46,250, from New 
York; City of Washington has brought 2,5004 from New York; City 
of Boston has brought 1,000/, from New York; City of Buenos Ayres 
has brought 23,2004 from Brazils; City of Limerick has brought 45,000/, 
from Brazils—total, 155,950 The Tanjore takes 3,000/ to Alexandria ; 
the Seine, 40,700/ to the Brazils ; the Messageries Steamer, from Mar- 
seilles, 54,0004 sovereigns, for Egypt; the Saxon, 5,000/ coin, for the | 
Cape; and the New York, 50,000/ to New York, in Spanish doubloons |! 
—this coin having been in demand for the Havanah markets, has ex- | 
perienced a marked rise in price during the week. 

Silver.—The Cimbria has brought 41,9004 and the Deutschland 
2,400/ Doré, from New York. These amounts were sold at the former 
rates of 5s 1d per oz standard. The price of silver has, however, risen, 
owing to orders for the Indian market, and transactions have been | 
entered into at 603d to 614d per oz standard. - The Tanjore has taken | 
2,950/ to Bombay. 

Mexican Dollars.—We are without any arrivals to report. The price 
remains the same as last quoted, 59d per oz, but will participate in the 
rise of bar silver, should the demand for India continue. 

Exchange on India for drafts by the banks at 60 days’ sight may be 
quoted 1s 11§d to 1s 113d for Calcutta, Madras, and Bombay, showing a 
marked rise. Council drafts have been resold during the week at rates 
ranging from 1s 11}d to 1s 119d, the latter to a limited extent only, the 
bulk of the business having been transacted at from 1s 113d to 1s iljd 
per rupee. 

India Government Loan Notes are weaker, and the quotations are for 
4 per Cents., 87$ to 873; for 5 per Cents., 103$ to 103§; and for 54 per 
Cents., 1084 to 1083. 

uotations for bullion —Gold—-Bar gold, 77s 94d per oz std ; ditto, 
refinable, 783 per oz std; Spanish doubloons, 77s 9d per oz, last 
price; South American doubloons, 73s 9d per oz, last price; 
United States gold coin, 76s 34d per oz,- last price. Silver— Bar 
Silver, 5s 1d to 5s 14d per oz std, last price; ditto, containing 5 grains 
gold, 5s 13d to 5s 14d per oz std, last price ; fine cake silver, 5s 5§d 
per oz, last price. Quicksilver, 6/ 17s per bottle; discount, 3 per cent. 

A dividend court of proprietors of the Bank of England is 
convened for the 19th inst. Another general court will be 
held on the 14th April, for the election of a governor and 
deputy-governor for the year ensuing, and will be continued |' 


by adjournment on the followilig day, for the election of 24 
directors. 


The Joint Stock Companies’ Directory has just been issued 
by Messrs Charles Barker & Sons, of 8 Birchin lane. The 
work is very well got up. It is difficult even for those ac- 
quainted with such matters to appreciate the labour and care 
necessary to render a work of the kind useful for reference, 
and we believe members of the banking, financial, and com- 


mercial community generally, will find it a valuable acquisi- |, 
tion. 
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fer aecount Apr. 2 «+... 


POT CONC. vevccersseeeeenee(O2 g XG 


i 


per Cent. Jan, 1894 .. 
New 24 per Cent. Jan, 1894 ... 
New 5 yer Cent. Jan. 1873 ... 
Annuities, Jan. 1880 .....0-0000 
D0. April 1885 .....ccccerseee 
Do. (Red Sea Tel.) Aug. 190° 
Bills, — 2 had et 
Ditte 


Ditto 100? and 2001 = 


Bank Stock, 44 pret last hf-yr/249 


Do. for account Apr. 2 ...... 
Indian Government Securities. 


India Stock, 103 pc April 1874/215 


Do. for account Apr. 2 ...... 


Do. 5 per Cent. July 1880... 3) § 
Do 4 per Cent. Oct. 1888 .../100f xd |100§ xd |16' = xd 


Do. co. Certificates ..cessercee 
Lv, Enfaced Paper 4 pr Cent. 
Do. do. 5 pr Cent. Jan. 1872 
Do, do. 54 prCent. May 1879 


Do. do. 5 pr ct Rupee Deben!13? 
Debent. 56 pec Aug. 1873,105) 
Bonds, 5 perCent. 1,0007'3% p 





Peet 


Do. under 1 1,0000 0.000 


PRICES OF FOREIGN STOCKS. 





Argentine Republic 6 per cent 
Austrian Bonds 1859... «+» 
Brazilian 5 per cent ... oe 

Do. a. per cent 1852 ove 


Do. 4 cent 1858 ove 
Do. 44 per cent 1869 ove 
Do. 44 per cent 1868 oo 
Do. 5 per cent re ove 
Buenos Ayres 6 per ese 


Chilian Grercent ... ss 
Do, 3 per cent ove ove 
Do. 44 percent =a ove 
Do. Gyercent. Be. see 
Do. 6 per cent. 1867... ove 
Do. 7 per cent. 1866... eee 
Colombian 6 per cent... «ss 
Danish 3 per cent 1625 eos 





nm 7 percent ... ooo 
Second Issue .. ove 
De. 500) pont Bence eee geo 


Ht 
322 
% 
i 


Do. 1004 Bonds ooo 


| Italian 5 per cent 1865 oes 


ine Spercent uw. «ee 
Do. $ per cent. Anglo-French 


Moorish (imperisl, 5 per cent 
New Grenada eo = ose one 
| BSpercentditto ss. 


Peruvian’ per cent 1865... 
| Do4agpercent... ove 
Do. 44 per cent (Uribarren) 
Do. 3 per cent oes ove 
Do. 44 per cent 1862 


Do. 3 per cent. 1867, 10! peid 


Do. 44 per cent 1850 ove 
Do. 44 per cent 1860 oe 
Do. 3 per cent 1859... sxe 
Do. 5 per cent 1862... 


j 

| Bardiniam 5 percent... «2 

Spanish Sypercent .. one 
Lo. 3 per cem Deferred ... 
Do. Passive ... ove 


Swedish 44 per cem 1664 =. 

Turkish 6 perceut.idd4 
Do. 6 per cent 1558... ase 
Do. do. 100i bonds... eee 
De. 6 per cent 1862... 
Do. oul Bends =—s ae ove 
Do. 6 per cent 1865... ave 
Lo. & per cunt 1d0e... ove 
Do 6 per cent Leet... ove 
Do, 4 per cent Guarapteed 

Venezuela 8 per cent... ooo 
Do. 6 per cent lotz.., eee 
Lo. 6 per cent 1564... see 
Do. 1d percent = ae 





Divicenus on the avove payavlein London. 
Auttrian 6 per cent Ex. 1v tiomns 
Belgian 24 per cent. Lx. 25 trance... 
dio, 44 pet cen. Lx. 2b iraucs 
Daich 2% per cemt. bu. leuul .. 
Do, 4 per cemt Ceruncaics... eo 
Italian 5 per cemt. lool. bx 25 [ranes 









CeMt. ConBois,..ecceeveeees/93 
— ; xd ‘ej + xd 





i xd ies xd 










nai 14 jag 15 jarag” 
100} xd j101 x7 





| Sper Cemt. Reduced ssveoseeni92 § xd 
New 8 











64h 63: 
rg alsa xal71g xa)? 71g xd 





Do. 2 per cent pune 8 per cent) 





jst 4 95 if oN i 


















122 pr cent 
7¢ per cent 
20! pr cent 
20/ pr cent) 
8 per cent 
4d per cent) 


4i per cent 
i7 pr cent 


Do. Government Railway Debentures 7pe/91 
| Greek 5 pc 1824-25. ex Coup. orig. — 
Honduras Gov. Railway Loan, 15/ paid . 


Do. 5 per cent (Maremmane Railway) ; 





Montevioean European 6 per cent... one 
15! pr cent 
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BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 















Ditto (B)... ane wee wwe} S10 










Albion... a eek. ee 
Alliance TAmited ... i | 100 | 95 
Anglo-Austrian ... ee} =20 6 
Anglo-Fgyptien Limited ...| 20 | 20 

Italian Limited ... «| 20 | 10 
Australasia os 40 40 







Bank of British Columbia ...| 90 
Ditto New issued at 2? pm 20 






British North Americs ... «| 60 
Chartered. Bank, India, Aus- 

trelia, and Chinas... 
Chartered Mercantile of India, 
City.. ooo ooo on 
Colonia) ... 
Consolidated Bank Limited ooo 
Delhi and London Bank, Limited 
































East London Limited... oe 5 
Eastern Exchange, Limited... 5 
English and American, Limited.. 10 
English Bank of Rio de Janeiro,L 10 





English, Sec*t'sh, & Australian 
Chartered Ie 20 
English and Swedish Limited ... 















25 
Hong Kong & Shanghai Bank Cor 28 
Ditto New GO ave ° 


Imperial, Limited... ove 
Imperial Ottoman... 







Land Mortgage Bank of IndiaLin. 
Do 5p c Deben. 1864, for 20 yrs 
London Bank of Mexico & ~— 

































America, Limited ... 20 
London and Brazilian Limited .. eos 45 
Do New 2. ewe 7 
London and River Plate, Limited 100 40 
Ditto New, issued ati} pm...) 25 10 
London Chrté Bark of Austral.| 20 20 
London an4 County .. «| 50 20 


Ditto New woo oe cee | SO 12 
London Joint Stock ee oe 50 15 









Ditto New oe oes 50 25 
London and South ‘African 20 20 
London and South Western Lim, 100 20 
London and Venezuela Limited..| 50 12 
London and Westminster e+} 100 20 

Do scrip, iss. at 10! pm,none pd| 100 15 
Merchant Bank Limited... ... 100 | 25 
Mercantile and 50 12 





Metropolitan Limited ... | 10 | 10 
Midland Bank Limited ... evs} 100 20 
National of Australasia... ... 5 4 
National of Liverpool Limited ...| 100 15 
Nationa) Provincial ot Engiand | 100 42 

Te: ww we ew oe Le 
National .. ee 











17% prcent] New South Wales :.  ..| 20 | 20 


North Western 2 see ees} 20 7 
Oriental Bank Corporatio. ..| 25 a5 
Provincial Banking Corpor. Lim.| 50 10 
Provincial otireland .. ee} 100 ab 
Ditto New ee sem: pet 10 
South Australia .. es 26 25 
Standard Bank of British South 
Alrica Limited eco soe} 100 25 
Ditto New eco on eo} 100 10 
Union ot Austraits “ ee ab a5 
Union of Ireland Limited ewe} 100 22 
Union of London .. oe o-| 50 156 

















COLUNIAL GUVERNMENT SECURITIES. 





Do. Deterred... ove ove ove 
Do. Land Warrants (Hectares) 











93. 23 ai 3 Ls 
Portuguese 3 pc 1863 56,57, “59, 60, 82, & 6 
: 3 pr ct. 


Russian 6 per cent in & Sverimg .. 5 pr ct. Do, 6 per cent. Feb, and Aug.. 





aitealal pr ct. Do. 5 per cent. Jan. and July. 
585808/24 pr ct. Do, 5 per cent. Inscribed Steck ..... 
2 4 pr ct|Cape of pact Hepe, 6 = Cont. Lec. 1878 ....200000 


343 § |S4 
bag ate 3 pret 





| Dope pe Auiglo-Dutch 1863, 1003 Bonde. ‘37 a7 

Lo. 841 Lis do...) 
Do. 5 pe _ 1866, 100/ Londs . 
Do. 


‘itt 87 7 lore : sre 4 73 4 (37 
- 84i 158 do...| a ag 


244000|28 pr ct. 
100090/3 pr ct 








Do. Com. Cert. of Coup. not fanded 


oad ~. 593 ‘xd jo9s xd e xd bot x 


ieee xu 
wrleg dé (618 & ‘ea & slg 2 
: i ® (sua * eds 4 





“ 32j 3 \s2i 3 isa 4] 
04 ¢ ont + 045 











COEKEGKE BEAN 





” (458 3 wie 453 6 ie 


Amount | Div. per 
of Loau.| Hf-year, Name, 





| & 
Canada Governmt 6 per cent. Jan. & July, 1877-84; 
1 







pr ct. Do. 6 per cent. March and Sep 


Apré:Oct.1890-1900! 


3 pret. De. do. do 188U-90) 
3 pret _ do, dan. & July, L8vu-1 
5 pr ct.15 April & 16 Uct. 1900) 


Ceylon November 1878, 6 POT COML.....crrcceseeeceeees 
r ct. 1872, do, ° 2 800 eneseces 
pret. be. 1882 & 1983, GO. —ccaccerccccecenccesee 





yr ct. |Madras Irrigation and Canal, guaranteed 5 per cent } 


pr Ct.|Mauritios, 6 per cout, 1878, Jam, aud JULY ..orsccssees 


pr ct. Do, 1878, do. eressececces 
pr ct. _ 1882, May 15 aud Nov. 15 ... 
pr ct. Do. 1805, Feb. and Aug, ..c.ccccsees 
pr ct.|Natal Government 6 percent. April and Uct. 








pr ct. De. 6 per cent. May atid Nov .....008¢ 
pr ct |New Brunswick Govermmt, 6 per veut. Jan. & July| 
pr Ct.) New South W ales Gov. 5 per cent. 1871-6, daucd wy} 
er cl Do, Go. 5 prcent, 1555-¥a,JanaJuly 


UF Ct.| New Zealand, 6 per COUL.......00s-sccesseesseree seececseces | 
pr ct. Do, 5 POL COML...csrereesecccererersesescessrseees| 
pr ct. Do, 6 percent 1d¥s, March aud Sept. ... 


pret, bo. 6 per cent lov], June and vee. ...... 
pr cu Nova ocutia Goverumem, 6 per Cont. Sterling 1379... 
Pt C. | Quvelisiana Government 6 pc. 188479, dau. & July 


pr cu Do. do. Jdvl, van. aud July 
pr ct | 3. Ausuatian Gov. 6 percent 186d-vv, Jamu. aud duly 
pra io do 1875 aud upPaids, Jauctd uly 
pr ct.| Pasmauian, 6 per cent, 1895, Jan. and July .,....... 
pt Cl |) lt Uvre uel 6 per veni. dau. nua vuly. scene. 
pre bo lovl, 6 per ceut Jan & July 
pret Do © per Comb April aud Uct ...) 
’ 











eso cocococoee@~o oF scoooeoooeosoooorolo.s. 
Oa = 1€2) 
Sees uw SN. Se Sees =... 2.42. veze 


ne 
SecceceeoceScoo eoocooke 
S2eesec’r2ewe os 


= 


7 
eocoo ececeooooooooocoeococoe 








Fe Ef) €F8F feck Fl feces? Fock, FesePeceevel¥Raicewcd El | 





—————————————————————————————————— = 


_ oS: =. 































LLL LCL 


YW March 14. 1968] THE ECONOMIST. 3038 





MISCELLANEOUS SECURITIES. 





























&ad 
300 oe 
1 0¢ one 
23 0 (0 eco 
5165 0 ove 
% 0 9 “ 
200 ove 
Charch of England .. o oe 200 oe 
Clerical, Wedical. & Genera) Life.. 10 0 0 ove 
Commercial Union w.. =o» ows 50 0 oon 
| County at. ant. a 000] . 
Crown.. ee o ee oe 8014 0 ow 
Eagle... .  aiicame 5 5 0 0 63 
Empire Marine Limited ws. a 200 om 
EquityandLaw .. ee 600 ese 
English and Scottiah Law Life 310 0 ooo 
English and Scottish Marine Lim... 80 0 ooo 
Genera) ° oe ee . 600 - 
Gresham Life eee see eee 56006 ooo 
Guardian ee ee “* ee 50 0 0 eee 
Hercules Fire, Life, and Marine ... 10 0 0 io 
Ditto ines. iain eb aed 200 ai 
Home & Colonial Assurance, Lim. 600 ose 
Imperia) Fire +e eo ee 50 0 0 oe 
Tmperia! Life oe oe ee 10 0 6 eee 
Indemnity Marine .. “ eo} 100 50 0 Oj} 117 
Law Fire. oe oo . 100 210 0 eve 
Law Life oe oo e ord 100 83 17 6 oe 
Lancashire... eee ove eo} 20 200 aoe 
Legaland General life . ee 50 8 0 0 eee 
Lpool & London & Globe (11 Anns).. 1 10 06 we 
Liverpool andLondon Fire & Life} 20 200 eco 
London o ee o 25 12:10 0 ove 
Lonéon & Caledonian Marine Lim.) 25 5600 ove 
London and Lancashire Fire ooo} = 5 210 0 on 
London and Lancashire Lifo ...) 10 100 ove 
London and Provincia) Law ee 50 417 8 ove 
London and Provincial Marine ...| 20 200 eee 
London and Southwark .. «| 60 600 ove 
Marine . ee oe e+} 100 18 0 0 ove 
Maritime (Limited)... ove eo} 6410 200 eee 
North British and Mercantile .. 50 6 5 0 ove 
Ocean Marine ee ove oo} = 85 600 193 
Oriental and General Marine...) 25 210 6 ove 
Pelican . ° oe ee a 32 0 0 eee 
Phenix oe rr oe oe ee ee 1093 
Provident Life oe ee ee} 100 10 0 0 eve 
DEMEDONS ams er». L00~ eek, © 010 0} we 
689226, RoyalExchange .. ee ++| Stock All ose 
100000/11% preent] Royal Insurance . se see} 20 800 ove 
600/723 prcent) Union. we e «se «| 200 | 20 9 0 “ 
=  |6g percent) gun Fire ee oe oo a Au oe 
4006 eee Do.Life .. ee eo os oo All eo 
100000|L0 per cent} Thames and Mersey Marine Lim...| 20 200 4} 
4120010 per cent} Union Marine Limited ... «| 50 5600 ove 
6006/10 per cent) Universal Life ee ee eo} 120 w 0 0 os 
60000\4 per cent) Universal Marine Limited . evel 99 56 0 6 43 
AMERICAN STOCKS,' 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 
Satterthwaite's circular issued on Wednesday last:— 
| Bid | Asked. 
ee a 
Bonds and Shares having Interest and Dividends payable in| 
America, | 

United States 5 per Cent. Coupon Bonds, 1874 xe we ene| 78 75 
Ditto 6 per Cent. Coupon Bonds, 1881... se = see one | 69 71 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 eco ween TG Tig 
Ditto 6 per Cent. Coupon Konds, (5.20's) 146 es ae ooo] 708 704% 
Ditto 5 per Cent. Coupon Bonds, (1U.10's) 1904... w-| 654 66 

Pennsylvania 5 per Cent. Coupon Bonds =. ese onan] ane ove 

Virginia Six per Cent. Bonds 1, = see ove wwe ee wee BE 35 

Atlantic and Greut Western (Ohio Section), Firs: Mortgage, 1876 ...| 46 43 

Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785; 59 61 

Erie, 7 per cent., First Mortgage, 1867 ... ove eee eco sepa cae ose 
Ditto, 7 per cent., Second Mortgage, 1879 .0 = see nee nnn] ane evo 
Ditto, 7 per eent., Third Mortgage, 1888 .. se see nee OR 65 
Ditto, 7 per cent,, Fourth Mertgage, 1880 ss. see ove nee] nee ove 
Ditto, 7 per cent., Fiith Mortgage, 1888 0 6 was teh ee ooo 
Ditto, 7 per cent., Preferred Stock  .. ono ove oo ona}! ean cee 
Ditto shares, 100 dollars ... oi oth eee) mms ces | eek 50 

Iinois Central, First Mortgage, 7 per ceat. Construction, 1875 ...| 78 80 
Ditto, 100 dollar shares, all paid os -: ~~ «a 90 
Ditto ,ditto, paid up in full ose eco ove eco ete cco}. ese sce 
Ditto, Cancelied Bond Serip 5 dollars each ... see vse nee] ave ove 

Joliet and Northern Indiana 8 per cent., let Mortgege, 1874, gua- 

ranteed by Michigan Central... ove ove ove ose aeel one oo 

Michigan Cental, 8 per cent., convertible, 1869, 1st Mortgage ook: tele te 
Ditto, sinking tund, 1882, lst Mortgage ob: een. em | can end oo 
Ditto shares, 100 dollars eee 6.’ ee ‘ee | eee oodl.” ‘ete ove 

a Southern and Northern indiana, 7 per cent. sinking Fund, 

New York Central, 7 per cent. Eonds, 1364 1. see nee ne] tee ove 
Ditto 6 per cent, Sinking Fund, 18338 we on eco]. 00 eco 
Ditto, 7 per cent, Sinamy fund, 1876 a ee eee ee eco 
Diito, 7 per cent., Sinking Fund, convertible to 1869 ons ell. on on 
Ditto shes, 1U0 doilars ibs ks tems Oh. ees a ae ove 

Pennsylvania, 6 per cent., lst Mortgage, 1880 aes? eis aaa se os 

ee eee | eee: OY | ON, SF 

Bonos having Principal and Interest, payable in London, at fixed, Bid, , Asked 

rate of Exchange. 

Adantic & Gt Western (New York Sectiun), lst Mortgage,7 p.c. 1879} 58 62 
Lino, (reunsylvania Section), 1st Mortgage, 7 per cent, 1877 ...| 53 62 
Ditto, (New \ ork Section) Second Morigage, 1881... oo: ona. OB 60 

(Peansyivania Secuon), Seconda Mortgage, 1683... ooo] 05 bu 
ms calculated and Bonds redeemea at 49 6d per dollar; 
luterest payuble at 4s per dollar, 

Marietta and Cmaiunati, lst Mortgage, 7 per cent., 1891 oso oes} 65 67 

Quotations calculated at 436d p dol; Interest payable at 4s p dol 

Litwois Central, lst Mortgage, 6 per cent., Vonsiructon ...  ...| 90 92 

Wivialions op this issue calculated and Principal ana Interest 

payable at 4s 2d per dollar. 

Bouds issued in dterting, usd having bota Principal and interest Bid, Asked. 

puyobie in Wouuon in Sterliig. 

DOOURDAIIL: wis. sen cen ine. eens ops euil, O8 56 

uselts hive per Cour one ove one ws a eos] 86 08 

Paintin, znd Mortyuge, 1872 sxe nnn wee nee wee LUE lvé 

Penusyivania, 6 per Cent, zud Morigage, 1875... se sess], 2 

Auantic aud Great Western Consoliuated Mortgage 7 per cent ...) 23$ 295 

Auiauuc anc Great Western Ceriiucates of Vevesiure, > per cent...{ 4 zig 








| 







perannum. Names. 


per eent) Anglo-American Telegraph, Lim. . 
oes Anglo-Mexican Muit..... 




























































































































5 
ove Raugparah Ten Estates, limited...) 10 $800 
per centiBertin Water Works (Limited)......) 10 6 0 0 
9 MEF CONE) DO NOW ..cccerce-cer o servorsesseresees] 10 400 
17008/1}4 p ehre/Bolckow Vaughan, Limited ......0} 100 30 0 9 
40000/5 per cent|Bombay Gas (Lim'ted) ....... 5 6 0 
10000|5 per cent} Ditto new ; z 5 8 0 0 
6000)! 58 prsbre!friti-h American TAnd ....0s00000) 50 4 0 (0 
5151701/8 per cent/Rrit.& I Magnetic Telegranh (Lim)| Stock 10 0 0 
12500 ove British Indian Tea (Limiteu).........| 20 20 60 («0 
50000/5 per cent! British Ship Owners... 20 710 0 
8915/13 per centiCanada Company..cco.cecerssrereveres] 895 80 15 6 
50000 ove Canadian Loan and Invest. (Lim.)| 10 210 0 
2500016 per CeNt|evion Company c.cccessssrcerererseres| 20 10 0 0 
12500/6 per cent) Ditto A shares...ccccceseeeve seeee] 20 500 
27090 ove China Stm Ship & Labuan Coal, L.| 20 1 0 0 
25000)L0 per centiCity Discount, Limited .....0.000 10 400 
20000/5 per centiCi:y of London Real Property(Lim)| 25 800 
20000 oo (aty of Milan Improvements (Lim) 30 30 0 0 
on THERE sececceversenccocsceee eccocseesesces 30, 30 0 0 
35000|7 per centiCity of Mowow Gas, Limited 25 2300 
20000 eee City Offices (Limited)... "6 50 25 0 0 
30000/5 per centiColonial, Limited ...... 50 20 0 0 
40000'8 per cent/Company of African Mere! 10 30 0 
17500|4 per cent/Continental Union Gas (Limited)... 20 20 0 0 
2500/4 per CeNt) Ditto ..cccocccsscorssessereseversererees] 20 20 0 
12000/2 per cent|/Copper Miners of England.pf7}pe| 25 2% 00 
2650001/4$ pr cent|Corporatn of London Bas, 1977,49 190 190 0 0 
2000007 oes Do do 1879, do 100 100 0 0 
200000/3s pr share|Credit Foncier of England, LimiteJ| 10 10 0 06) a% 
10000|74 per centiCredit Foncier of Mauritius (Lim.)| 50 10 0 068 
1002675//14 per centiCrystal Palace .....crsseceevecesevess+| Stock | 100 0 0, 224 
160895/|7 per cent! Ditto Preference ......-.20ee-re---| Stock | 100 0 0| 98 101 
327000i/6 per cent) Ditto 6 pc Perpetual Debentures} Stock | 100 0 6} 107 
12500 one Darjeeling, Lim‘ted........se0000-) 20 20 0 OF uso 
18000 ove Eastern Assam Tea, Limited ......| 10 610 O} 
20000 ov E.Indian Land Credit & Finance(L)| 50 20 0 0/45 
50000) ove East India Irrigation and Canal ...| 20 18 0 9 leg 
80000 on BOBO Veieiicecesccressensacsenssossecsoneel: 80 710 0} . 
100519) a Egyptn Commercial & Trad.(Lim)| 20 6 0 O12 
£995751|10 por cent! Electric Telegraph .....00. seserseree| Stock | 100 0 0} 165 
700002 per centlenglish and Australian Copper...| 3 219 O83 
20000/63 per cent/English and Foreign Credit ......-| 50 710 O1 uo 
250005 per cent Fairbairn Engineering ......0.0+| 10 5 0 08 
$0000/7 per cent)fore Street Waretouse (Limited)...| 20 12 9 0} 10 
10000) ve |Gellivara (Limited) .....s+creserseee] 50 2 0:0)... 
200000/5 per cent/General Credit & Discount, Limited 10 710 01 45 5} 
20000/L0 per ventiGeneral Steam Naviqation....cc0| 15 140 01279 
5000 oe Hong Kong and China Gas. «| 10 10 0 0/8 10 
100000)5 per cent)f{udson’s Bay  .........seceees 20 20 0 0| 144 
8 1006 we imperial Land Co. of Marsei 20 12 10 0) ove 
50000 ade Indian Carrying (Limited)..........0 2 115 0|# 
150000'5 per cent! nternationalFinancialSociety(Lim:| 20 5 0 O83 
8000004 per centiInternational Land Creuit (Lim)... 20 6 0 0} ww 
80000/5 per Cem?) italian Land .......-+s0++« exenenccnrecess]. 60 5 0 O} on 
50000 aoe Italian irrigation «Canal Cavour)...| 20 20 0 0) 24 
1000000! ove Do. 6 p ¢ Bde red 1370, issued 90} 100 | 100 0 (| 374 
20000) axe Land Securities (Limited) .....000004, 50 5 0 0} .. 
20000 ooo London African ‘Trading ....s.00++| 25 10 0 0735 
50000 * London County Land&Building(L)} 10 8 O Of we 
12000} ave London District Teiegraph (Lim).. 5 5 0 01132 
40006 see London Financial Association(Lim)| 50 30 0 0146 
148525/5 per cent)_ondon General Omnibus(Limited) 4 40 012 
5000/4} per cen:}London and Glasgow. Engineering 
Iron Ship, Limited ....c0.0-.00-| 60 25 0 Ol une 
10000; =. —_ |Marine Investment (Limited) .....| 25 6 5 Uh ave 
12500)|10 per cent/MauritiusLana,Credit,GAgencyLm| 20 2 0 Bove 
12000|5 per cent/Mediterranean Extension Tel. (Lim 10 10 0 0} 233 
10000} pr share|/Merchant Shipping (Limited) ......| 50 50 0 0} 35 40 
500000/|6 per cent|/Millwall Freehord Land & Docks, L| stock | 106 0 (| 327 
40000 + Millwall Iron Works sssccscssssseos-| 50 12 10 6) so 
22500 ove Natal Land & Colonisatn Co.(Lim.)| 10 8 0 02 
160000|15 per cent/National Discount Co. (Limiced)...| 25 56 O «| OF 13 
75000\és pr share)N, tional Steam Ship (Limited).....| 10 19 0 O}39 
12600 ove Nerbudda Cval ang [ron (Limizea,| 29 6 @ OC] 4% 5g 
25000|7 4 per cent!/New Consulidated Discount (Lim)| 10 3 0 61 2% 
5.000) ons NewQuebrada Land, Rail, & Min,L 6 816 C|¢3 
600000 ov New Zealand, Prov. of Aucklani, 
6pcLoan, lst & 2nd ser.es, 1896) 100 190 0 0} 104 6 
2000010 per cent/New Zeuland Loan and Mercaaiile' 
Agency, Limited ....cnccreree| 25 210 0} 28% 
20000) 10 per cent|New Zealand trustand Loau(Lim)| 25 56 9 wo3 
15000}. —_|Northern Assam ‘Tea, Limited......| 10 4.0 O) 
187175/\2 per cent)North British Australasian (Lun.)| 100 100 0 0] 46 50 
8000U/9 per cent 5 5 0 0| 647 
SuvvUle per ceut & as 5 i 0 6 ligt 
25000) 10 per centiOtago and Southland Investment...| 10 20 4) 
16000} ae Uttoman Gas (Limited) ........0-s000 5 5 0 Gf 1 23 
37500 Punasina,N. Zeald,& Aast.R.Mail(L. lo ww O11 144 
11K eee Ditto GUAM ccencocccces: egavecced 5 5 0 ti 24 
GOuUUUE alls Vee! Kiver, Land, & Mineral (Lia.>}| stocis 100 0 «| 324 
52000 o Peumsuia and Oriental Scteam......) 50 60 0 «| 5758 
z0000 eco Ditto New, 1367 ..ccssceeres 60 56 0 O16 
10000/2 per Cent! Rhymney LFON ....s.+0e00« ee} = 80 50 0 0} 17:19 
LOVOU)2 per CENt) Litto NOW scccccccscssrsceseeserceeseees| 16 16 0 vw 56 
34000|7 per cent! RiodeJaneiroVitylmprovmts(4am)| 2 2 0 vu} i617 
8000/10 per cent) Zio de Janeiro Gas, Limited........| 20 wv 0 vi ws 
16000|10 per Cent) cuyal MALL DUCRI.....scerserseeereeree| 100 ov 0 | 67 
SuuvUU«| LO per Ceut/ycotush Australian investmt (Lim)| Scck | 100 0 v| 114 23 
8000U|, per cent|societe Financiere d’Egypt (Lim)..| 20 10 0 oO}... 
20000)o per cent}y, African Mortyagedjinveet.(Lim.)| 50 6 O Ul aco 
14200\5 , cr cent/south Australian accsccsccsec]| 98 25 0 «| 857 
26600045 per cent/submarine ‘L GegTADD ...0.0.0e0eee0+ Stock | LWW O v| 62 73 
T5VW|S PEL CODL) LittO BOTIP .sorecsesesersercescsereseens 1 10 Utes 
87600 |40 pr cent|Telegraph Construction and 
UNANCe, LAMItCU . corceccccceses| 29 20 0 0] l4e 
50000/20 per cent) Trusta Agency of Australasia (Lim) 10 | «62 OO Uf lg ze 
Suvvvls per cem}irust &@ Loan Co. of Upper Caradal 20 soteg | 
2 $ per ceut|United Viscount Corporation, Lia) 15 6 0 vu} 394 j 
suuUU soe Ubitcu Kauguom Lemgrapa Com- 
Pany (himited)......cseses se 5 & 0 wl 23 3g 4 
2000u/.L0 pr cent) Ditty 10 per cent. preference...... v 5 O v| tg 73 
YUU )ES PF auel) Van MCMC ’S Ladi... cccceccesesseees] BU wily vido 
16936001 ose Viceroy of Egypt (atortyage) Loan| lw luwv 0 vo) 73g 2 
euuuu one Warrant Pinanve (Lames ..cssecee ov AL OU UL cee 
so0Uu eee West india & Pacinc Swam (Li.n) ou weve 24 
mn ave W. Loudon Wharves & Warenouse| dv le @ 6] ww 
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THE ECONOMIS1. 


OUURSE OF THE EXCHANGES. 


Tuesday. Friday. 
Prices nogotiateo|| Prices negotiates 
on ‘Change. en ‘Change. 


ll 18 11 lay) LB ll 18; 
11 199] 12 Og] !1 19); i2 © 
11 199] 12 03) 1119) 2 oO 
25 S24) 25 B74 2b ace 
25 32:| 25 37j)| 25 324 
13 % 13 103)) W2 9 
25 224) 28 10 

25 35 j} +25 30 

ee ee 

1203 1203 
11 83 ll &e 11 90 
11 85} 11 80/ 11 90 

32g 323 324 
6 273) 6 26% | 6 273 

48¢ 485 484 

454 483 4g 
29 15 29 29 10 
2915} 29 29 10 
2915} 29 29 10 
29 15 29 29 10 
29 15 29 29 10 
29 15 2 29 10 

614 513 514 

bij 513 


eee woe eee 


Time, 


[ 
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$38 
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za 

5 
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25 374 
Bw 0 
25 20 
25 35 
25 35 
1204 
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LONDON. 


Latest 
Dates 
Paris...recer.ce0e, Mar. 3 days’ sight 
8 months’ date 
. days’ sight 
2 months’ date 
8 days’ sight 
8 months’ date 
3 - 
30 day’ sight 
8 months’ date 
60 days’ sight; 
Bu 


© 
S 


60 
90 


Rio de Janeiro 
Bahra 


: 
t 


Calcutta ......00 
— Kong...... Feb. 
Mauritius 


ieeeeeee 


es a 


COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about at par, aud the short 
exchange on London is 25f 15c per 1/ sterling. Un comparing these 
rates with the English Mint price of 3/ 17s 104d per ounce for standard 
gold, it appears that gold is about 1-10th per cent. dearer in Paris than in 
London 

The course of exchauge at New York on London for bills at 60 days’ 
sight was, on the 7th of March, about 1094} percent. At this rate, there 
| is no profit on the transmission of gold from the United States. 


days’ sight 


DOCKS. 
| 
Shares. 


Pries 


Stock or} Dividend | | 
er Share. 


Shares. |perannum.| Paid. 
z £ 
2065688! |7/ per wad East ard West India .... | Stk }L00 
57566977 |3i per cent; Londen and St Katherine .........) Stk /100 
1¢625002/42 per cent} Uo Debenture Stock 4 percent.) Stk /100 
3608507 | 5/ per cent) Southampton ..... eanccnssceceeccecscces 8 } 00 
084404//6. per cent) Surrey Commercial Dock . 1v0 


eccccnr 
S 
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eb Commercial Times. 


POST OFFICE ANNOUNCEMENT. 


Mails for the East Indies are forwarded weekly to Bombay, made up 
on Friday evening for those sent via Marseilles, and on Saturday 
morning for those via Southampton. For Ceylon, the Straits and China, 


| the next mail via Marseilles, will be made up on Friday, March 27, and 
thereafter on every alternate Friday evening. For Australia the next 
mail will also be made up on Friday, March 27, and thereafter on every 
fourth Friday evening. 

Via MarsgiLims.—Made up on Friday Evening. 


For Certon, SincaPors, 


For the East Inpms, to 
Labuan, PHILIPLNE a 


For AusTRatia. 
Hoxe Kone, Caixa, and 
Japan. 


April 24... 
Thereatter 


acne see senewes 


"hereafter e y alternat: 
Friday evening. 


; Canada (by Canadian packet)... 


[March 14, 188. 


Via SovurHaMPToN.—Made up every Saturday Morning. 


For CerLox, Snre@aPpore, 

Lapuax, Purirme Isxezs, 

Hone Kone, Onina, and 
Japan. 


For the East Inpres, to 


Bommay. For Ausrratia 


1868. 


April 18 

Thereafter every alternate reaft: 
Saturday morning. en a j 
————<—_$F —— eee mein. 
The packets will cot call at Penang, and the correspondence for that | 
settlement will be forwarded in the mails for Singapore, A branch — 
packet will leave Shanghai for Yokohama, calling at Nagasaki, imme- | 

diately after the arrival of each mail from England. 


SOREIGN MAILS. 


Destination. London, 
via Southampton... Mar, 2s 
Australia and New Zealand............... 4 via Marsvilies 
via Panama 
sae, |( By Britian packet) 
Buenos Ayres, & Monte Video 1I(By French packet 
da)ivi. H | fax 
--|( Portland)... 


= 
& 


FRakR: 


Despatch ot Next Mail from | N | 
| 
| 
I 


Brazil, 


British North America (except Can 


x 
= 


Ditte (via United States) 
Cap @ue Verdc islanus (by Brazil packet) 
Cape of Good Hone. Natal, ascension, ¢ |v a Devo» 

and St Hele: a ee. 
via Southampwu. 
via Mareeilles 
via Seu‘ hampton... 
via Marseilles 


Feet 


China, Ceylen, and Singapore............ 4 


East Indies, Egypt, 2. .....-cc0ce..ss00e 


Falkland Isiands 

Gibraltar via Southampton... 
via Southampton... 

Ulvia Messina 

J) via Southampton... 

(| 7ia Marseilles ..... 


} 


eSeosae? Se Sees -eus 


Mauritius 


Newtoundland 
Portugal! (by Brazil packe:) wel veosesnescocs 
Unite’ States, California. ac. y : - . 
Canard packet, via Cork . (New York) " = . j 
Ditto ‘by North German, N 
New York) 


New York) .....-006 
p Portland 


(New York) 


RERRERR ERR! 


= 


hy Ke RRO REE RK RK EKER HO RE K E 
K 
& 


= 
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Ditto (by Inman's packets) .. 7 
Ditto (by Canadian packet) .......+.. 
Ditto ( by Hamburg-American Co.’ a 





K pe 


Ditto (ditto).... 

W. Coast of Africa, ‘ 

Islands ; e we }. eeveeceese- cocsece 3 b , 
West indies aud Pac 

Honduras) | 
Mexico ....... ' 
Bahamas (via. New York) } 
Bermada (via Halifax) 





MAIL ARRIVALS. 
Latest Darsa. 

On March 6, Amexica, per steam ship Cimbria, via Southampton—New York, Feb. | 
- 25. 

On March 9, Ammnica, 
28. 

On March 9, Amzgica, per steam ship Palmyra, via Queenstown—New York, Feb. | 
28. 

On ooh $, Amsrica, per steam ship Deutschland, via Southampton—New York, 
Feb. 2 

On March 9%. _ AMERICA, per steam ship City of Washington, via Queenstown—Hali- 
fax, Feb. 2 

On March 9, ‘Suenen anp River Prats, per steam ship City of Limerick, via Fal- 
mouth— Buenos Ayres, Jan. 30; Monte Video, 31; Kio Janeiro, Feb. 12; and 7 


per stcam ship Tripoli, via Queenstown—New York, Feb. | 





Vincent, 27. 
~ March 11, AmeEnica, per steam ship Mionescta, via Queenstown—New York, 
Feb. 19. 
On March 11, Cawapa, per steam ship Peruvian, via Queenstown—Portland, Feb. 
29. 
On March 11, America, per steam ship City of Boston, via Queenstowa—New 
York, March 2. 
On March 11, Care or Goop Hors, per steam ship United Service, via Falmouth— 
Algoa Bay, Jan. 31; Table Bay, Feb. 4; 8t Helena, 13; and Madeira, March & 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sola and the average priceel 
British corn (imperial measure) as received from the inspectors and oflicers of Ex- 
cise, conformably to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 
Mareh 7, 1868, and for the corresponding week in eacn of the years from 1867 to 
1864:— 

= —_——<—$ 

Week 

ending 
March 7. 


AVERAGE Pxices. Quantitims Soup. 


Vata. Wheat. 


—_—_—_--" 
Barley. Oats. 
a —————— 
qrs bsh rs 

40,000 3 
30,741 4 
46,672 2 
7 

1 


Wheat. | Barley. 


| 
| emeaeaunintennions 
8 d qrs bah 
73 8 43 2 48,875 2 | 
59 3 41 1 
45 4 35 1 
38 4 
4 2 | 


a | > 

| 51,512 7 
31 69,669 0 
29 
31 


69,297 0 


6 42,655 
10 69,268 6 


47,760 


AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average pnd 
British corn (imperial measure) as received from the inspectors and officers sf Ex 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


March 7, lo63:— 

Quantities Sold. 
qrs bush 
43,875 2 
40,000 § 
7,977 5 


Average 


Wheat.. 
Barley.. 


Qets...cererccrccceananncnnecencancaseecenee 


se eeeecececenceces 
ster eneweccceccces 


sAaceecewneeccnens 


I 
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March 14, 1868.] 


CORN IMPORTED AND EXPORTED. 
showing the quantities of the several kinds of Corn and Meal imported 
each division of the United Kingdom; and the quantities of British ana 
into.en‘Corn and Meal, of the same kinds, exported from the United Kingdom, 
im the week ended March 7, 1868 :— 
___tathe week ene 


Quantities Imported into 


= 


| quametes Exported frou 
\ the United Kingdom, 




























































































The Colonial) Total 
England|Seotland Ireland. United | Gritish.| and | Ex- 
Kingdm | | Soetgn. portus 
—_—_ —— eee ——_— 
cwts | cwts | cwts | cwts | cwts | cwts | cwts 
440232 | 28286 | 101758 | 570276 2999 8017 | 1l0I6 
67948 | 25112 | 2368 | 95428 90} a 90 
45430 | 5106 360 | 50896 } 23495} ... 28495 
290 oo ee Oa 48 | 48 
349 741 | 1090 | MA) w | @& 
98280 | 16744 | 55024 6 600 | 606 
72605 | 17081 | 85586 | 175272 | wwe | le | 
2567 | ar. ae Tow | 
coo eve | eco eve ~~ 4 eee ose 
i Seanad 
} 667701 ; 92070 | 190072 | gsosts } 2c704| 8665 35369 
| j Di cedinienagel a 
ewts ewts | cwrs cwts || cwts | cwts | owte 
59861 2809 | 872 | 63042 218 } 87} 305 
eee oo | eee eee oo } eee -- 
5 , pee 5 | 94 | | 4 
2} “io) = Sam cp came Bete 
ah ° o i >» | ose eee 
eames | | | comnsone 
59868 | 2969 372 es209 | 312 87 399 
| | j | 
727569 | 96039 | 190444 1014052 \ 27016} 8752 35768 
emcees eerie 
rs qrs qrs qrs qrs | 4qrs qra 
! % oe ose SARE on | bil 
' | 
PF _______________¥Hs—_—_ 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Notwithstanding that nearly 50,000 quarters of wheat arrived 
loff coast have been disposed of this week, for consumption in 
| France, Holland, and Belgiuw, the demand for both Eaglish 
land foreign qualities at Mark lane to-iay was very inactive ; 
\nevertheless, compared with Monday, no quotable ehange took 
|| place in peices. Ali descriptions of spring corn, as well as flour, 
mt 0 slow sale, at late rates. This week’s imports of foreign and 
jeolonial produce have amounted to 12,130 qrs of wheat; 8,670 
jbarley ; 8,710 oats; 3,830 maize; and 1,140 sacks of flour. 
| At Liverpool and Wakefield this morning, very lule change 
|took place in the value of eny kind of grain. 

In the Liverpoel cotton mirket during the past week, a fair 
business has been done ; in the earlier portion ot the week there 
| was some eXcitement, but the demand has since slackened ; prices, 
however, after advancing 3d to 1d closed $d to jd above last 
puke rates. The total sales are 84,180 bales; of which the 
|| trade have taken 51,630 bales; speculators and importers, 32,550 
|| bales, The imports are 62,102 bales; the actual exports, 18,249 
bales; and to-day’s stock is estimated at 344,470 oales. Quota- 







tions for American deseriptions have advanced }d per lb, East 
|Indian }d per lb, and Benge! 3d per Ib, since last Friday. To- 
| aay the market is quiet but steady, sales 10,000 bales. 

| At New York, on tne 12th inst., there was a mod+rate business 
doing in cotton at 25 cenfs for middling Upland. The following 
| telegram is dated Bombay, March 7:—New Oomrawuttee, 190r 
equal to 6 90-100d; new Broach, 205r equal to 7 38-100d ; new 
Dholierah, 195r equal to 7 6-100d cost and freight ; old Comptah, 
168r, equal to 61 cost and freight. 

Messis Nicol and Co. have forwarded the following report, 
dated Bombay, Feb. 14:—Home telegrams, which have been 
arriving very regu'arly of late, have from day to day given higber 
quotations trom the Liverpool market, the latest date we have 
being the 8th, quoting 7$d per lb for Dhollerah and 63d per lb for 

h sailing new Oowrawuttee, and the reaciion in this market 
hes been most marked, and coming upon us at a time when ready 
cotton is so scarce, the advance whieh has taken place is not more 
than might have been expected. The total o* the fortnixht’s 
fansactions reported exceed 50,000 bules, and of this large 
quantity purchased not more than one-fifth is ready cotton, the butk 
the contrac‘s are in new cotton for delivery in from one to three 





months’ time, nearly all the bargains as far as the sellers are con- 
cerned being purely speculative. New Oomrawuttee his agsin 
most in favour, and has fluctuated between 160 rs to 190 rs 
delivery, while for ready co‘ton as much as 195 rs per candy 
Deen paid. New Broach comes next, the sales in which are 
entirely for forward delivery at from 170s to 185 rs for ordivary 
} 8Ome purchases of McCarthy ginned having also been made 
lier in the fortniyht at the same figures. New Dbolierah for 
delivery in April and May has also been in demand at 170 rs to 
175 rs per candy, while large sales of old ready and for delivery 
ta 15 days to 1 wonth are reported at 140 rs to 165 rs per candy. 
war and Com:ta have been in better request, the former at 

142 rs to 170 rs, and Compta 132 rs to 165 rs per candy. 


——— — 
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Export of Corron to February I1. 
1868. 1867. 














bales. bales. 

Kein tiecicisininlactitinsttine RBA: csccsscse 594 
Liverpool. .....cccccossoccrccccsce 92,946 ..cccccce 99,578 
Total, Great Britain ...... 94,070 ........ 100,167 
Continent ........<.....0+: pepecd GRP. ccontsice 2,635 
Grand’ total. ...........cscecse BOREEE  ocececies 102,802 


We have received the following report, dated Alexandria, Feb. 
29, from Messrs E. B. Lidie!l and C». :—Cotton—Since our last 
report of the }8th, we have had a very active and rupidly rising 
market, the atvence being in the aggregate about 24 per Ib upon 
previous rates. Somewhat le-s eagerness to buy prevails at the 
moment, but prices continue very firm at the advanced quotations 
as under :-— White and fair, 103d to 11d per Ib, f.0.b.; good fair, 
113d to 12d, ditto. 











Exports. 
Great 

Britain. Continent. Total. 

bales. bales. bales. 
From 15th to 24th February, 1868... 3,402 2,896 ..., 6,296 
Previously from Ist November, 1867 96,328 ... 28,786 ... 125,114 
From Nov. 1, 1867, to Feb. 24, 1868.. 99,730 ... 31,682 ... 131,412 
Same period 1866-67 ............. ee-ee 115,015 ... 25,429 ... 140,444 
oe 1865-66: .........cccsceee - 74,982 ... 19,3879 ... 94,361 

— 1864-65. ..........ccrceeee 139,381 ... 26,012 ... 165,393 


There has been about an average business transacted in most 
descriptions of tea, at previous quotations. Duty paid on tea in 
London for the week end:ng March 7, 1,510,885 lbs; export to 
ditto, 435,353 lbs; removals coastwise to ditto, 838,086 lbs— 
total, 2,784,324 Ibe. Same time in 1867, exclusive of coastwise, 
1,469,987 lbs. 

The sugar market has been moderately active, and late rates 
have been well supported. The stock »f raw sugar is now con- 
siderably less than at this time in 1867. 

Owing to the inactive state of tne corn trade, rice has com- 
manded very little attention, and a slight decline hus taken place 
in the quotations. 

The state of the rice market at Akyab, on January 31, is re- 
ported as follows :—The market is still without regular supplies, 


even the new Larong rice is coming in very slowly, and hardly | 


10,000 baskets have been received so far. The prices paid are 
still 40 and 41 rs per 100 baskets, but the quality of the rice turns 
out not to be near so good as the first few samples led us to anti- 
cipate. ‘There are al-o reports that the Nakrenzie grown to the 


North «f Akyab will not come up to last year’s standard in the | 


size of the grain, whilst from the Eastern and Southern districts 
the grain is stated to be about as good as last year, although the 
yield per acre is slightly diminished. With the next spring tides 
the first supplies of the new Nakrenzie are expected to come in. 

Statement of rice afloat from ail ports for Europe on March 1, 
1868, and same time 1867 :—1868—From Calcutta, 29,400 tons; 
Madras, 1,942; Chittagong, 796; Rangoon, 11.558; Akyab, 
3,619; Bassein, 2,993; Saigon, 6,269; Bangkok, 6,305; Java, 
2,244—total, 65,126 tons. In 1867, the quantity of rice afloat 
was only 10,149 tons. 

The following statement shows the export of rice from 
Saigon :— 





Piculs. 
To China, from Jan. 4 to 15. ...........006 pecnsconce  SUGGE 
Singapore, from Jan. 4 to 31 ...........0.20000 34,450 
Euro) Piculs. 
Jam. 2 for Troma ...ccc.ccccc0c0 5,0TT 
16, for United Kingdom 6,220 
16, for Hamburg............... 7,400 
18, for Falmouth, for orders 6,300 
20, for Belle Isle ............ 6,850 
20, for Falmouth, for orders 7,500 
23, for Bremen. .............. 7,500 
24, for Channel, for orders 20,000 
24, for Bremen ...........0.00 6,900 
—- «(73,747 
Mauritius and Bourbon ........ accavescenené eres 
Australia—Sydney  ............cescecsessesces o 8,000 
Total exports since Ist January, 1868 162,147 


Taere has been a govud attendance of buyers at the colonial 
wool sales heid this week, and the opening advance has been 
well supported. Several lots have been taken for the continent. 

We have received the following indigo report dated Calcutta, | 
February 8, from Messrs Moran and Co.:—No public sale of 
indigo has taken place since last mail, but a few small lots have 
been sold privately at extreme rates. With regard to next erop 
we covsider the chances are in favour of one certainly beiow au 
avernge, and of a small one uniess the weather and the rivers | 
greatly favour the operations of the season. The seed, even sup- | 
posing it was unusually good (instead of the reverse, as much of 
it undoub:edly is, being mixed with seed from one to two or three 
years old), becomes an exceeding!y heavy item ia a factory’s out- 
lay at pre-ent prices, whereas in waking up an estimate for the 
season’s requirements in order to arrange for that outlay, it will 
have been put down probably at 6 to 7 rs, instead of 30 to 35 rs 
p © mauad, which many have had to pay. An increase of outiay [ 
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will therefore be required, and we fear, in many instances, not 
obtainable to the extent which would admit of the usual amount 


of seed being sown to the Biggah, or for resowings in case of loss 
of the first by drought, caterpillars, or other causes, and such 
resowings are inveriably necessary to a greater or less extent 
every year, and even a tuird is sometimes required. Exports of 
indigo from lst November, 1867, to 7th February, 1868:—To 
Great Britain, 14,894 chests; Havre and Bordeaux, 4,590; Mar- 
seilles, 712; Foreign Europe, 331; America, 925; Gulphs, &c., 
1,351—total, 22,803 chests. 

The amount of business doing in saltpetre, metals, oils, and 
tallow has been only moderate; nevertheless, the quotations have 
ruled about stationary. 


The following report is dated New York, Feb. 28:—The dry 
goods trade kas shown much less activity during the past week, 
owing chiefly to the political complications and the decline of 
cotton from the highest quotations. Domestic goods are not 
quite so firm, except in those brands that are scarce or sold up to 
preductior. The money market has shown more firmness this 
week. At the beginning, the banks very generally called in their 

5 per cent. loans, end put up the rate to 6 per cent. on stocks and 
. | 5 per cent. on Governments; and the advance has been main- 
tained up to the close, although to-day there bas been less de- 
| mand and the market shows some symptoms of returning ease. 
| The change in the condition of the market is not remarkable con- 
sidering the character of the last bank statement. The deposits 
exhibit the very larze decrease of $7,666,000. This is accounted 
for by tbe paying off $3,249,000 ot loans and discounts, a reduc- 
tion of $1,678,000 in specie, and a loss of $2,602,000 in legal 
tenders, the lat er amount having chiefly gone out of the cily, 
while a certain portion was taken into the Sub-Treasury. There 
is a very mder.te supply of really good paper on the market, 
although of seco.d class there is more than buyers are disposed to 
take. Prime names range at 6 to 7 per cent. 
}| the quotations for loans of various classes :— 


ese ib 





The following are 


Per cent. 

Call loans 
Loans on bonds and mortgage 
Prime endorsed bills, 2 months ................00.+ 6 
Good endorsed bills, 3 and 4 months 
Do. single names................+ 8 9 
TOU NII: staticccnccccnsbastdesnbacssocsesnedesonce 10 20 


THE COTTON TRADE. 


LIVERPOOL.—March 12. 
PRICES CURRENT. 








Ord. | Mid. | Fair. | Good | Good.) Fine, fee 
Fair. Mid. | Fair. | Geod, 

















Descriptions, per Jb/per lbiper Ibiper Ib|per lbiper Ib\iper Ibjper Ibjper Ib 
d d d d d d d d a 
Sea Island 22 26 28 590 36 66 23 26 42 
jecescee 8} | 103] 10$] ... eco ove 138} 149] ww 
Mobile ...c000 8} 103; 103] ... ove ooo 13¢ | 149] .. 
New Oriean 9 | op] ag} cc. | Sl] lo ase) asp] o 
Pernambuco 9: | 103} 10g} 10) 123 |] 138} 148] 153 
&c. 9} 10 | 10¢} Ich] ... 13} 14 | 154 
; Maranham - | 1 | 10) 11 | 113] 18 144 | 148] 153 
Egyptan (open gin); 38 | 9 ll lg} 12 16 14 16 18 
| Smyrna .... idl ae oe a? oS 9} 93} 103) 11 | 12 
- | 1 94 10 j Wg] 15 123] 133) 14% 
83 10 10} 103 eve 12 14 14f 
in | 8%) 9 aaa oe eke 
8 9} 9} 94 10} 11} eee 
8$} 9 9 10} } 113 
8) Se] ob) 9g} lek} 31g 
o = 3s a eos 10 ll 
‘omp: Raves ons ~* eee 1 11 
Madras—Tinneveily...| ... ose 8} 8t 20 =~ 1 if e 
Western .... meee. ome 8? 84 aie 103 | 114 
7 8 8} 74} 8h | ove 
o 10¢ } a0 





Cotton has been in good demand throughout throughout the 
| week, and with some excitement on Monday, owing to advices 
| from New York of reduced receipts, prices advanced considerably. 
| The market has since been quieter, and in general freely supplied, 
but qnotations close above the rates of last week for almost 
every description. Of Sea Island the sales have not been large, 
but extreme prices are fully supported. American has been in ex- 
tensive Cemand, and on Monday had risen $d per Ib, but during 
the last few days it has been more abundantly offered and 
rather essier, but closes }4 to 3d above the quotations 
jef Thursdey last. The business “to arrive” continues 
| large, and at prices subject to rapid fluctuations. New 
4| York advices to the 12th inst. quote middling 25 cents, 
corting to s Il in Liverpool 103d per sailing vessel, 10$d per 
steamer, In Brazil a good business has beeu done at a slight 
advance, which is not fully mairtained at the close. Egyptian 
has been in fair demand throughout the week, but being freely 
offered little change in prices can be quoted. The inquiry for 
Eest India has been, upon the whole, moderate, and although 
prices have with the general character of the market improved }d 
| per lb, doring the last two days the extreme advance is barely 
supported. 

4 The latest quotations for cotton to arrive are—American, 








reo: 











[March 14, 1868, } 


of middling, ship named, from Savannah, 10}d (low middi 
943d); Mobile, 10d and 10}d (low middling, 10d); New Oy 
leans, 103d; Dharwar, good fair, early January sailing, 84d; fair, 
February sailing, 83d; Dhollerah, fair, ship named, 8d and iq. 
Oomrawattee, good fair new merchants, January sailing, $)4: 
fair new merchants, ship named, 84d per lb. " 

The — of the week ~— a — bales, needing 19,310 
on 8 ation, and 13,240 declared forexport, leaving 5] 
bales to the trade. ‘ sd 

After investigatiou, 25,000 bales have been added to the pre- 
viously estimated stock of East India cotton in Liverpool, 

March 13th.—The sales to-day will probably amount to aboy 
10,000 bales, with a quiet market. 

PRICES CURRENT.—Mance 15, 1866. 
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Imports, Exports, Consumption, &c.—1868. 
Imports from Jan. 1 Exports from Jan. 1 
to Mareb 12. te March 12, 










































Deseriptions. 1867 1868 1867 1888 
bales bales bales tales 

MMRAUDIIN siiiseiibrcanesianhesoninn <« 273813 417496 noe 25880 oe 37401 

Braai ie. ‘entiingabasioens 179315 is. 187406 cesses on 

East tnd China, and Japan... 57151 ... 78025 - 80244 oe 102595 all the | 

DOOR cinctiseceinsinnctinnsss  CUARTD a, QUT cts 124610 .. 1526 | and 58, 
Stock, March 12. Consumption from Jan. 1 to March 12, | For t 
1867 1868 1867 18€8 ports a 

bales bales bales hales | * 
497220 serecsseccones B44470 {421070 ecrcvseerensse 679180 | or 
The above figures show :— oail nee 

An increase of import compared with the same date last year Of ........0.s0+0 woe 17260 compal 

An increase of quantity taken for consumption of oo 258,110 | the Un 

An increase of actual export of.. . 

‘A decrease Of stock Of ....s0-+++« "3 ee against 
in speculation, there isan increase of 107,790 bales. | atallt 
The imports chis week have amounted to 62,102 pales. The} at the 

actual exports are 13,249 bales. the m 

at ag! 
Rc 
LONDON—Marca 13. | 
Annexed is ® portion of the circular issued this week by th 

London Cotton Brokers’ Assuciation :— 

The market was strong and excited at the beginning of the , 
week, and prices advanced $d to jd per lb; the demand, bow. | 

ever, has since slackened, and cotton is now offering at 4d to id N. Orie: 

below the highest point. Telegraphic advices from New York to} _ 

the 12th March quote middling Uplands, 25cents. Gold, 139}. | fhoenes 
PRESENT QUOTATIONS. Texas... 
Fair | New Yo 
Ord. to Mid. Mid. Fair. toGood Fair. Good te Fim} Florida, 
b per lb per ib perlb | N. Caro 
d d a | Virginis 
eeecee oo Other p 

% 
Tot 
tame 

tab 

Msdrcas—Tinnivelly ee ae aa The 
Northern & Western ... «++ sesso The | 
COCOA wrscecserreeree one ~ one aceon 

ene of 9 

- woeee: weak. 

aes mark 

oe = eeeene mate: 

a done 

> libers 

eco eeeeee «cee oneness 94 DE ncccce ove oe the 6 

Sales to arrive :—4,100 bales Tinnevelly, at 8d to 8d, Octo cents 
to April shipment and sailing, guaranteed good fair ; 1,500 bales} closit 

Westerns, 73d to 83d, ship named and October sailing, gua} whi¢ 

ranteed good fair; 1,450 bales Coconads, 63d to 74d, ship named | 5,243 

and November sailing, guaranteed fair red; 1,400 bales Dhol- | ing 

lerab, 73d to 84d, ship named and February sailing, guaranteed } 

fair; 3,200 bales Oomrawattee, 8d to 8$é, January-February, 

ship nemed, guaranteed fair new ; 200 bales Sawginned, 834, ship 0 

named ; 1,000 bales Broach, 8$d to 8$d, ship named, guaranteed | ‘ 

fair new; 2,750 bales Bengal, 7}d to 7}d, February-Mareb- | : 

April shipment, guaranteed fair new; 350 tales Orleans, 9}d to} G 

_ | 10}d, ship named; 200 bales Mobile, 10}d, ship named—total, | It 
basis ! 15,150 bales. _ 
¥ 
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fair, Surat & Bengal ® China & 
a) 

ii ‘ee ten ta 
: 12, 1868 2405 as sa ih 

pepe a 1 to ear 4k. 8207 «(9522 882 20577 

310 ee ee on en Le en 
12,1868 3871 ... 45031 ... 14757 ... po 

630 paiveed, Jan} 10 Mar ee 3748. 21743 7405 (156) 1. 86611 

oe os 1866 3039 46057 6378 A A. 88590 
pie ee i cae A gen on. aes 

| ok, Mat. 18 ea 2075. 21925. «14623 BG we 47926 
4016... 42433 1056 <. ML 
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* Including other kinds. 
Corron A¥rLoaT To Kurors on Marcu 13 





Lond Liverpool. oe ‘pe on 
on. 
— bales. bales. bales. les. bales. 
ites ie, ~~ os eee ee 

_ — aL Ak: sale“ ace, cop oe 

Sat oe ak ee a 980 w. 11098 .. 
rb al ce. tp eek ee eal ae RR ee 
4 Se k> Cee gle on san, con: 
60 “- eee oe eee “- eee 
~ RO ED cee nee. can, en. We en, ce 
i 4ATT1 co 19SBOE cn cco. cee 1SBAY con cr we SENSE 
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NEW YORK—Feb. 28. 


‘The receipts of cotton this week are about the same as last 
week, the total at all the ports reachirg 92,867 bales (against 
92,986 bales last week, 90,725 bales the previous week, and 
$4,528 bales three weeks since), making the aggregate receipts 
since Sep’. 1, 1867, 1,555,t04 bales, against 1,329,623 bales for 
thesame period in 1866-7, being an excess this season over last 
sgaon of 226,181 bales. There has been an increase in the re- 

ceipts for the week of 19,293 bales compared with the same 
period of 1867. We anticipate no material change in the total 

meeipts for next week, believing they will keep up to about the 
| 








Be eee Ee ae oe. ee ae ae 


condition, and this, together with the high prices now 

mailing, and the improved planting prospects, are inducing the 

ers to hurry forward their stock. Tbe exports continue 

, and show a further smnali increase on last week, the total at 

all the porte reaching 64,862 bales, against 62,299 bales last week, 
and 58,710 bales the previous week. 

For the corresponding week of 1867, the shipments from all the 

amounted to 54,296 bales, showing an increase for the week 

this year of 10,566 bales, and making the total increase inthe sbip- 

ments of the season up to this date 266,284 bales, and a decrease 

in the stocks at the ports of the United States of 255,455 bales, 


— figures. The rivers at the South are, geoerally, in a good 






































The market has been inactive and dep'essed all the week. 
The decided reaction at Liverpool and Manchester has been 
accompanied here with considerable pressure to sell on the part 
of speculative holders, many of whom proved to be quite 

have been generally firm, at the advance in this 
market of the last few weeks, but the enhanced prices have 
materially reduced the volume of business, so that spinuers have 
) done little to support the market for raw material. The contioued 
} receipts at the ports have also had an adverse effect, and 
the decline is fully 2 cents from the highest point, and about 14 
cents from last Friday, with greatly reduc‘d business, the market 
} closing dull, Sales of the week foot up only 18,886 bales, of 
which 5,243 bales were taken by spinners, 9,329 bales for export, 
bales on speculation, and 1,150 bales in transit. The fullow- 
are the closing quotations :— 


Mt. . 
0 compared with this date of 1867. The total foreign exports from 
ni ates since Sept. 1, now reac x ales, 
| the United States Sept. 1, 1867, bh 939,949 bal 
0 against 673,675 bales for the same period last year, and the stocks 
at all the ports are at present 379,064 bales, against 634,519 bales 
| at the same time in 1867. Below we give our usual table of 
the movement of cotton at all the ports since Sept. 1, showing 
at agiance the total receipts, exports, stocks, &c. :— 
Recetrrs and Exrorts of Corroy (bales) since Sept. 1, and Srocxs ct dates 
mentioned. 
eo . 
“a Receivd. Exported since September 1 to ; To 
e BTS. since reat Other Northro. Stock. 
‘ Sept. 1. Britain. | France. Foreign Total. Ports. 

i _ - 
i N. Orleans...Feb. 21} 423403/ 160984) 90184 70123! 321291} 61016} 117207 
0 |} we —= 21] 292538} 122072] 9585] 8159 139816) 31713} 67999 

Charleston... — 21] 181728} 52098) 1115; 12633) 65846) 94270) 26978 

| - — 21) 377687} 132586) 6121] 5541) 144248} 166764] 70820 

Texas........Feb. 14] 43125) 10140} 1625; 8510) 20275) 8045) 14278 
New Y — 28] 72612} 169502} 19847) 42611) 231967)... 46500 
| Florida... — 21) 22885) ... eco os “ 9259 792 
} N. — 28 24202) ... “on oh oak 24202) 
} Virginia... — 26] 89993} 3208) we 3208) 86785] ... 
Other ports... — 25} 27601] 11972 1326] 13298; ... 25000 
Total this year... 1555804 662569] 128377| 148903; 939949 482052) 379064 

| Sametime last year...| 1329623} 576295] 58157) 39213] 673865) 521522! 634510 

| 








New York CLASSIFICATION. New Oriears 
Upland. Florita, Mobile, and Texas 
] c e c c 
20$ 2 we ee | 
21 214 SRA :jaiee, Se 
21k 213 22 22} 
Midd 22 204 a ta. 223 
ewe middling a er ae DS oe 
the exports of cotton this week from New York there isa 


further decrease the total shipments reaching 9,618 bales, against 
11,221 bales last week. . — 7 
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Below we give our table, showing the exports of cotton from 
New York and their direction for each of the last four weeks; 
also the total exports and direction since September 1, 1867; and 
in the last column the total for the same period of the previous 

ear :— 
7 Exports of Corrow (bales) from New York since Sept. 1, 1867. 





































Week Ending 

Experted to shdicetaoieniapmsighaiaeaaesatedpabnetuisiah 

Feb, 4. | Feb. 11) Feb. 18./Feb. 25. 

Li Lid seancisidell dada sintered 12195] 11383) 8175] «8189, 

103 296 200) ; 

12298} 11680} $375} 8185 

227 430, 1943 224 

2997; 430) +«1943) = 

1968, 1220 512 352) 
an 620}. a 

we 391 80° 

Total to North Europe ..... 2751) 1840 903 655) 
oo, Oporto, and Gibraltar...{| ... 32) ne - 

OCROEE swreceeresceesccccororcosees eo wee eco 55t 

Total Spain, &ea..crsecsesessesees| ave 32 559 

Grand Total .........-cceseereee 17276} 13982) 11221) 9618 


The followivg are the receipts of cotton at Boston, Philadelphia, 
and Baltimore for the last week, and since Sept. 1, 1867 :— 





















7 —Boston.— -—Philadelphia.— Baltimore. 

Last Since . Last Since Last Since 

week. Sept. 1. week. Sept.1L week. Sept. 1. 

Receipts from: bales. _ bales. bales. b les. bales. _ bales. 

BieWr CRGIIND cvcccssnsccmsemes 00s 66s Te wn 1 wn MB we mw: 

TOMMD cocseccccsccccsensienesese 208 G00 ) i det ew) 6 188 

Savannah ee, 12292 8393 
Mobile ... 826 .. 9182 2 «= 208 ane eco 
FRCCEER.nenccocestcccnsencseccsece ee bee 50 a a ak. en 

South Carolima ..eccccecsrerce see one OTE an... ob cn 2258 2. cco ove 7900 

North Carolina ....coweseoses see oe . 659 eco cco §=—3190 

Virginia .......00 © DE ico” ee tte ns 1975 ... 19888 
New York, &. ....c0.000+ a a a a eee 

Tennessce, Kentucky, &. eo 2085S 2c cco ww oa 223 ww. 7246 

Total receipts cco. 7803 sve L2O1TS oe LIS eee 18866 ace 2193 vee 45802 


—Commercial and Financial Chronicle. 





MARKETS IN THE MANUFACTURING DISTRICTS. 





From nearly the whole of the manufacturing districts, our 
reports continue favourable. A good business has been transactéd 
in most articles this week, and the quotations generally have been 
well supported. 


Manscuester, March 12.—Buyers in this market of yarns and 
goods having pursued a quiet, cautious polic7, since onr last, the 
result is the small business doing here has prevented further ex- 
citement in the cotton market, at advancing rates. The present 
value of cotton is, however, still so high, that it leaves a loss both 
to spinners and manufacturers at the current rates they can get 
for their productions. Prices continue pretty firm in all cases tor 
forward deliveries, but holders of stocks (many obving resellers) 
are more easy to deal with during the last three days. The furure 
prospect of our market it is more than ordinarily d-fficult to fore- 
see, but the general opinion is, that we are going to a higher 
point still, and this is based on the small stock of cotton in 
Liverpool, and the moderate supplies still known to be on the 
way. 

y CompPaRATIVe STATEMENT OF THR Cotron TRADE. 


Price | | Price | Price | 



































Price | Price Price 

Raw Corron. Mar. 12,) March) Mareh March) March|March 

1868 | 1967 | 1866 | 1865 | 1864 | 1863 

sd@isdis dis dis djisd 

0102 };1 231 8)}1 63 .. | LU 

soe Lh Ba] ase ove ose eee 

ns 0 Ws {kh 2451 8{1 43,2 21 8% 

Ditto, good fair 010g }1 3/1 Sl 5] ww [1 

No. 40 Mutz Yary, fair, 2nd quality ...... 1 2)1 63)2 4)1 9;2 8 }2 2 

No. 30 Water Twist, GAO... caserians s & 1 632 3451 9) 2 8 2 3 

2€-in, 66 reed, Printer, 29 yds,4lbs2oz| 6 0 7 #8 )10 3/8 4:12 O} 9 O 

@%7-in, 72 reed, ditto, ditto,5lbs20z| 7 74/9 3/12 6|10 9/4 6 LL 6 
39-in, 60 reed, Gold Ena Shirtings, 374 

yards, 81bs 4 O2........0ccceresserecesceresse-| LL © [12 6/17 9 14 6 /2L 6/16 6 

40-in, 66 reed, ditto, ditto, 8lbs 120z| 12 3 (14 9/19 6/16 6/22 O}1s 6 

40-in, 72 reed, ditto, ditto, 9lbs 5 oz} 13 0 /17 0/21 6 |18 O j24 9 zo 6 
39-in, 44 reed. Red End Long Cloth, 36 

WEED: BIG ccascncctncenssenn oe eaeepnapeences 9 9 |12 O}156 612 Sim 9B 9 











BraprorD.—Wook—There is again a firm and hea:tby tone in 
the market, with a good consumptive demand for m»st classes of 
wool. Lincoln wools are worth about 1s 6d to 1s 6}d per poand 
for hogs, and Is 3d to 1s 3$d for wethers. Yarns—Tte demand 
for yarns, both for home consumption and for export, is tolerably 
active, the great barrier to business being the advanced rates 
asked by spinners. Pieces—There is a somewhat subdued feeling 
in this branch, arising from the unwillingness of merchants to 
pay the prices which manufacturers are obliged, by the advance 
in warps, to ask. 

Leep3.—The chief purchases were confined to selection: from 
light blue-grey and steel-grey tweeds of medium qualities, fancy 
coatings in fine and medium qualities, and white diagonsls. Plain 
goods, low unions, and hair lists, are in slow request, and li tle of 
either class of goods was sold. Prices ruled firm, with a slightly 
upward tendency for some classes of goods. 

Huppersrietp.—A few parcels of better-class fancy trouserings 
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| and some job lots have been svld; but the demand for regular 
| market goods in middle-priced makes is still very slow. . 
| NorrincuaM.—The highest rates for cotton yarns are main- 
| sained, but manufacturers will not purchase, except for goods 
|urgently needed, and upon which they can obtain an advance. 
Quotations for silk are firm, but merely nomina’. In brown nets, 
the recent advances to cover higher rates of cotton are difficult to 
obtain, and the trade is quiet. The fancy departments in the 
lace warehouses are doing a fair amourt of business, a brisk 
demand being experienced for some cf the newest articles, both 
in silk and cotton. 

Mupp.essRoveu.—The Cleveland pig and manufacture! iron 
trade is steadily improving. Makers’ stocks have decreased above 
| 3,000 tons during February. Prices are now No. 1, 47s 64; No. 
| 3, 43s 64, net cash. Shipbuilding iron and nails are in better de 

mand ; avd, altogether, a more hopeful and cheerful tone prevails. 
| Dunpee.—There has been an increased inquiry for flax on the 
\apot. Tows and codillas are without change; the market is 
| gettir g very bare of stock, and prices are, consequently, well 
|mantaived, Jute is still very quiet, although a rather firmer tone 
| bas been given to the English markets by the recent advance in 
| cotton. The demand for flax and tow yarus continues good, and 
| a li:rze business has been done during the week. Jute yarns are 
| quiet, and prices without change. In linens, there has la'e'y been 

rath r mere doing. 
| Gtascow.—There are sellers of iron at 53s 5d, and buyers 

at 533. 





———————L————_—_—___ 
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AMERICAN GRAIN AND FLOUR MARKETS. 
New York, Feb. 28.—Fiour has arrived very sparingly from 
|\ the West, in fact the receipts have seldom been smaller, and the 

demand continuing good for the lower grades, these have ruled 

| firm ; but in the medium and better grates, in which we must io- 
¢ ude most of the extra State brands, business has been dull, and 

| prices drooping. Southern flour supplies have been relatively liberal, 
including considerable lines of Howard Street staples, of which 

|, 3,000 bbls were taken for L'verpool to-day at $9.25 to $9.50, but 
any grades over $10 not easily saleable. Wheat has ruled about 
steady. The export demand has been fair, taking from seven to 
twenty-five thousand bashels daily, thus working a considerable 
reduction of our small stock. As high as $2.58 has been paid tor 
cho'ce spring, but the bulk cf the business bas been at $2.50 to 
$2.51 for good No. 1 in store. The business to-day was at $2.43 
for No. 2 spring. Some French orders appeared in our market 
to-day, but at prices below our quotations. Corn has arrived less 

| reely, but with a considerable stock, and large quantities accessible 

| by rail, and a decline in Liverpool, prices have given way slightly. 
| Sales have for some days been mostly at $1.24 to $1.25 for new 

mixed Western, 93d to 10d freight to Liverpool, and gold 141} 
to 1413, but uoder a further cecline in Liverpool prices to-day 
were lc lower. Oats have been dull and heavy. Rye advanced 
|, materially, but closed weak and unsettled. Barley and barley 
malt have become nearly nomin»] from scarcity. 


| 
} 
| 
| 
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LONDON MARKETS. 


|| SYFATE OF THE CORN TRADE FOR THE WEE. 
Marx Lang, Fripay Eventrne. 
Although the grain trade has been by no means active, rather 
more firmness has been apparent than in the previous week. 
Tne attendance of buyers has been limited. Coastwise as well as 
by rail the receipts of wheat from Essex and Kent have been of 
the usual moderate charac’er, and we have little or no improve- 
ment :to notice in the quality of the produce. Without being 
active, the demand for most descriptions has ruled steady, and late 
quotations have been well maintained. ‘Ihere has been a 
good show of foreign wheat on the stands. A retail business 
has been concluded, on former terms. With bariey the 
market has been only moderately supplied, and but few home- 
grown samples have been offered. Fine malting parcels, 
ouing to their scarcity, have been dispcsed of at prices quite 
equal to the previous week. Grinding and distilling sorts, 
, however, have been difficult to sell. In malt, sales have pro- 
| gressed slowly, but prices have ruled firm. Oats have been quiet. 
| However, as the quantity brought forward having been small, 
extreme prices have been obtained. No chenge has taken place 
in the value of beans, fur-which the inquiry has been confined to 
| immediate consumption. Peas have moved off slowly, and white 
| parcels have given way 1s per qr. The demand for flour has 
| been inactive, at about stationary prices. 
| Most of the locxl markets have been thinly attended by buyers. 
Woeat ha: come slowly to hand; nevertheless, there has been a 
went of arimation in the demand. In some instances, fine 
| qualities have commanded rather more money; whilst the value 
| of inferior parcels has tended in favour of purchasers. Flour hes 
;|moved off slowly. Bariey has ruled quiet. Oats, beans, and 
| pess have sold at full currencies to a slight advance. 





| As regards Scotland, the wheat trade has ruled flat. Factors, 
| however, have refused to sell at reduced quotations, consequently 
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no change has taken place. Flour, and most kinds of spring ai 
have realised late quotations, with a small demand. = 
In Ireland, the markets have been moderately supplied with 










wheat, fur which the inquiry has been limited, on former 1 common | 
Flour has ruled quiet, and the demand for most kinds of } Baye. 
corn has been inactive, Biase? 

Only moderate supplies of wheat have been exhibited in gal } of Bio is 
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various continental markets, yet they bave amply sufficed to masit. 
the demand. In pric-s, no change has taken place. Ploup 
moved off slowly, but at fullcurrencies. Barley, oa's, beans, and! 
peas have been unaltered in value. In America, the transactions 
in wheat, as well as flour, have been on a full average acale, but! 
have been mostly for home consumption, the export demand ngtl) 
having materially improved. Prices have ruled firm, Spring 
corn has found buyers, on former terms. 
Mr Geo. Dornbusch thus reports the state of the floating g | 
and seed trade :—Since last Friday, 138 cargoes have been reported! 
arrived at ports of call, viz., 96 wheat, 5 maize, 15 I 
beans, 7 rye, 1 oats, 3 linseed, 6 cotton-seed, 2 Valonea, 2 lent | 
Tne floating grain trade, owing to the accamulation of a e| 
number of cargoes off the coast, was at first rather heavy, 
afterwards reli-ved to a considerable extent by an 
continental demand for wheat, at about last week’s rates, and yes 
terday at 6d advance for fine sorts. Maize, 2s to 3s dearer, ow; 
to the smart edvance in New York, but tu-day again dull, 
6d cheaper. Rye quict. The reported sales are as follows: 
Wheat—59 arrived cargoes: Californian, 77s 6d per 500 Ibe 
Berdianeki, 673 to 693; Marianopoli, 67s 6d to 678 9d; Gin 
Taganrog, 623; New Coast Ghirka, 663 (for Lisbon) 
Theodosie, 66s to 66s 43d ; Ghirka Odessa, 66s to 67s ; Nicolaielf, 
66s 6d to 683 6d; Ghirka Galatz, 68s; Banat, 678 per 492 lhe; 
Polish Odessa, 693 to 69s 3d; Sulonica, Gls to 623; Veneti 
693 6d (for Havre); Danubian, 60s to 63s; Wallachian, 60s 
to 61s; Saide, 553 to 56s per 480 lbs. Maize, 4 arrived 
Mixed New York, 438; white Am:rican, 42s 6d; Salonica, 435 
Lombarby, 45s per 480lbs. Barley, 5 arrived cargoes: Theode 
sia, 34s 144 to 34+ 3d; Enos, 34s; Danubian, 34s per 400 Ibe. Ryey 
Azow, to be shipped in May, per steamer, 52s per 480\bs, 
Linseed steady, at la-t week’s pric's. The following sales are me 
ported :—Black Sea arrived, 61s 6d per 424 lbs, A.T., for 
Antwerp; Calcutta, on passage, 62s 3d (single bags) to 68584 
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(double bags) per 410 15s, A.T. Cottonseed dull, and 2s 6d tods iron ms 
cheaper. Egyptian ar:ived has been sold, at 10/ per ton; ditto kinds be 
shipping, 8/ 10s per ton, f.o.b. alteratic 
The London averages sunounced this day are :— — 
qrs. s @ ore. 
III scccnscopsoremeqsTasossobsinupenstehiunieeppitaaanannnie 1775 at 73 11 market 
“4 4 alterati 
a2 Hew 
Snip ARkIVsLS THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour, owing | 
rs. qrs qrs. qrs. sacks sold at 
English &Scotch 780 .... C08 csinee 2640 derece 7? ceom 560 ] Love 
Trish .eorce-creseree eee eoseee ere weeee ee ee ed oe paid fo 
Foreign ssssos « os ME hcg OO ccs SE » 8710 ww f i Februa 
eee +) Worth ( 
i | reporte 
COLONIAL AND FOREIGN PRODUCE MARKETa | Ou... 
TRANSACTIONS OF THE WEEK. a 
For REPORT OF THIS DAY'’s MARKETS sEE “ PosTscRIPT”. ma 
Minomve Lane, Fripay Morning. | aac 
Sucar.—The market has been firm, although without animation | brown, 
Increased supplies of Mauritius brought forward only partly sold, and j have b 
the grainy kinds were chiefly bought in. The West India market has} Tur 
been steady, and the quantity offering is now rather limited. Barbe} Per 
does, of the new crop, sold steadily at 32s to 358 per cwt. 1,510 casks} 1s 444 
were the sales in the three days. Manilla is without alteration. A few} Tar 
floating cargoes have sold upon former terms. There were 2,270 tom has be 
landed last week, and 4,552 tons delivered, leaving the stock at the clow quote 
52,800 tons, against 70,000 tons in 1867. The present stock is the} per cv 
smallest for many years past. 
Mauritius.—The public sales on Tuesday comprised 11,697 baga,d 
which about half sold, chiefly the lower qualities, as follows :—Brows, Bt 
27s 6d to 31s 6d; soft grey and yellow, 32s to 84s; grainy and crystal De 
lised, 33s to 37s 6d. Of the latter descriptions, several parcels were Di 
bought in. A floating cargo of brown has sold at 21s for the United * 
Kingdom. Py 
Jaggery.—About 400 tons soft have sold by private contrast, a hr 
24s 9d to 25s. 5,770 bags in public sale, sold at and after good soft 
cane at 25s 6d. Date kind, 24s 6d per ewt. 
Manilla.—10,000 bags clayed have sold at 29s 9a to 30s 3d. 9,241 Su 
bags in public sale, were bought in at 29s 6d to 30s 6d per cwt. Den 
Other Foreign.—274 casks Cuba were taken in above the value, aud 9.895 
afterwards sold at 32s 6d. A parcel of Havana florettes has sold # ri 
378 9d. A floating cargo of Pernambuco is reported at 22s 6d for the Oo 
United Kingdom. One of Havana, No. 12, at 25s 3d. One of Pernam- at fo 
buco, at 23s 3d per ewt, for a continental port. for 
Refined.—The market is steady, but the demand for dry goods has R 
been of moderate extent. abov 
Rum.—A limited business has been done at firm prices, and the Ps 
supplies keep small. Leewards have sold at 1s 94; Demerara at 18 94d parti 
to 2s per proof gallon, according to quality. Sa 
Cocoa.—Further supplies of the new crop of West India have] Madi 
occurred, and several sales are declared for the ensuing week. Gu 
bags Trinidad, offered by auction, partly in second hands with some of 01 
the new crop, about half sold at irregular prices, from 52s to 70s, and owt, 





110 bags Grenada, at 45s to 46s per ewt. 255 bags foreign were} 
bought in. 
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: e in at one time prevailed for native Ceylon, which 
} Conran—-S0 A ir Se sold privately at recent low rates. Of 163 
1. 766 bags by auction, a small portion sold, including ordinary, at 
|" whe small quantity of plantation brought forward sold, but the 
fie. kinds went slowly. Colory of the new crop sold as high as 
138 half bales Mocha were withdrawn. 1,012 bags Santos sold 
+ Sis Gd. 248 bagswashed Rio partsold 57s. A floating cargo 
of Rio is reported at 87s 9d for anear continental port. Two at about 
3s 6d and 40s 6d per owt. 
ues. —There is a good demand for Ballam. On the spot, 10s 3d 
} in descriptions are steady, but quiet. Good Rangoon 
Nd at 12s 3d to 12s 6d. 1,406 bags white Bengal, by auction, 
| taken in at 138 9d for good middling bold. 400 tons Ballam to 
| exiee, have sold at 98 9d to 10s 3d. A large business in Dacca, at 
| 


3d. 
| 10s 94 a; and Dexiverres of a to March 7, with Srecxs on hand. 
i 
| 


} at 478 


1867 1866 1865 
ea 140 .. 3600 ... 19700 


8820 ... 9380 .,. 11630 
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Da ahitlint.os fallen 17900.) 21130 “.. 98260 <. 49300 
—The market has not shown any decided improvement, but a 
businesshas been done. 4,814 packages of Indian growths, by 
went off irregularly. Assam Company s teas realised full 
in most cases. Other kinds showed a fall of 2d to 3d per lb on 
and Pekoe Souchong. Broken teas realised full rates. 

.—37 cases brown nutmegs sold at easier rates; middling to 
1s 8d to 2s 5d; small, 1s 4d to 1s 7d, 15 cases mace, part sold at 
showing a slight decline; middling, 2s 1d to 2s 2d. Some in- 
prevails for Singapore black pepper, at 33d, but there are not fur- 
gellers under 3}d, White is quiet. 209 bags wormy African 
| was taken in at 30s. 85 cases wormy Cochin, at 42s per cwt. 
.—There has been a continued demand for Bengal to ar- 
600 tons have sold at 20s 3d, with a portion at 20s. On 
| 
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a few sales have been made at 19s 3d to 19s 6d per cwt for 


Iwvonts and De.ivenies of SaLTretre to March 7, with Srooxs on hand. 
1868. 
1500... 


L8h7, 
1750... 

1960 .. 2330 2339 .. 2269 

Stock ..... eee - 7660 10190 7270 ... 6510 

Duysattery Goops.—Gambier is steady, and there have been fur- 
ther arrivals. Small sales of Cutch are reported at late high prices, 

} viz, 55s for fine Pegue. 76 bales Safflower sold at higher rates for the 
common qualities, viz., from 6/ 12s 6d up to 7/ 15s per cwt for good. 

Merats.—A steady business has been done in Chili copper, at advanc- 
ing prices. Tho market for tin is less active than last reported, but 
continues very firm. Straits quoted 91/ 10s to 91/ 15s. Spelter is held 
st fully late prices, which has prevented business of importance. The 
iron market has not shown any change, railway bars and some other 
kinds being in moderate demand, Scotch pig iron is without material 
alteration, the sales ranging from 52s 9d to 53s per ton for mixed 
numbers. 

Jure.—A few sales have been effected in parcels afioat, but the 
market is quiet. 5,121 bales by auction on Wednesday, went off without 
alteration in prices. 

Hewr.—Manilla is in demand, and the prices have been rather higher, 
owing to the still moderate supply. Fair to good roping quality has 
sold at 47/ to 50/ per ton. Russian continues quiet. : 

Livszzp.—The market has still further improved, 64s having been 
paid for Calcutta on the spot; some December, January, and January- 
February shipment has been sold at 63s 3d. Bombay spot would be 
worth 65s ; Black Sea spot and off coast 62s 6d, at which a coast cargo 
reported sold. 

Om.—Olive has been quiet with limited sales. Cocoa-nut is in better 
demand, at the quotations. Fine palm supports its previous valuo 
through scarcity. Lagos is worth 39/ 10s. Linseed oil has declined 
during the week, and is in moderate demand. The last sales on the 
spot were at 34/ to 347 5s. Rape is dull and rather lower. English 
brown, 86/; forward to April, 36/ 10s perton. Refined quiet. Fish oils 
have been inactive, and prices are partly nomiaal. Sperm, 105/ per ton. 

TorreNTixe.—Amorican spirits dearer—viz., 35s to 35s 6d per cwt. 

Psrroevm.—Refined American dull, at 1s 24d on the spot, and 
1s 444 to 1s 6d per gallon, forward deliveries. 

Tatlow.—The market for foreign was inactive for some days, but 
has become firmer, and prices are bigher this morning. Petersburg 
quoted 48s 3d to 43s 6d; for delivery in October to December, 443 6d 
per cwt. 


1866 
1530 .. 


1285 
1550 


PartievLars OF TaLLow.—Monday, March 9, 1868. 
1865. 1867. 
casks. casks. casks. 
- M8067 .. 8 coe SUT ose 
2,033. © EFSB cee 
- 77,369 ... ws 78,517 ... 
- 652 ... és 198... 
- 75,405 ... - $1,589 ... 
403 3d... sao SEE cee 
43s9d ... ww» “483d ... 


1868. 
casks. 
29,217 

1,779 


Stoek this day 

Delivere last week 
Ditto from 1st June 
Arrived last week ... 
Ditto from 1st June 
Price of Y.C. ....... 


POSTSCRIPT. Fripay Evenrne. 
Svcar.—The market closes firmly. Some few parcels of crystallised 
Denierara, Barbadoes, &c., of the new crop, realised previous rates. Of 
9,825 bags unclayed Manilla, by auction, the sound portion was taken 
in at 27s, The week’s business in West India is 2,056 casks. 
Oorrrz.—130 casks 124 bags plantation Ceylon sold with some spirit, 
at former rates. 39 casks 869 bags native Ceylon sold, at 44s to 44s 6d 
for small berry. 23 casks Jamaica, at 74s 6d to 97s. 
Rice.—Of 903 bags white Bengal, the sound portion was taken in 
above the value. 
—Further business was done in Singapore, of which the exact 
particulars do not transpire. 
—More inquiry on the spot for Bengal. 
Madras reported at 18s 6d per cwt, refraction t6}. 
part sold at 16s 9d to 17s per cwt. 
Om.—755 casks palm, by auction, part sold at 37s 3d to 39s 6d per 
wt. Sperm was bought in at 103/ per tun. 
re 


2,000 bags 
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TaLLow.—At auction, 260 cases very fine South American beef 
taken in at 478; 408 casks South American mutton sold at 42s to 
43s 9d; 564 casks Australian sold, beef 42s to 43s, and mutton 48s 6d 
to 44s 6d. Town tallow advanced to 45s per cwt. 


ADDITIONAL NOTICES. 

REFINED SuGaR.—There has been more demand in the home market 
the latter end of this week ; prices remain very steady. Dutch crushed 
continues only in moderate request, and prices are a shade easier. 

Enouish Woot.—Market rather quieter. 

Coton1aL Woot.—The sales progress at about opening rates. 
foreign buyers continue to operate freely. 

Friax.—Market steady. 

Hemp.—Market for Russian is dull. In Manilla a large business 
done, both on the spot and to arrive, at fully 1/ per ton advance upon last 
week's prices, 

Srx.—-Market firm, and for fine classical silks advancing. Deliveries 
good, and fair business doing ; lower sorts neglected. 

Togacco.—A fair extent of business transacted in American descrip- 
tions, especially Western strips of old imports, at full quotations. Other 
growths Lave been taken freely, at steady prices. 

LEATHER AND Hipes.—A quiet market generally prevails for leather ; 
the supplies of the past week, and at Leadenhall on Tuesday, have been 
moderate; the demand for light English butts, light shoulders, good 
light common dressing hides, and horse hides has continued active, and 
previous rates have been fully supported. English bellies scarcely 
maintain former prices. 

MetaLs.—We continue to report an improved market, that is, a 
greater disposition for business. Copper, after having been more freely 
bought, until a large quantity has changed hands, has become a shade 
quieter for some kinds. Iron has been more in request. Tin keeps 
steady, and a fair quantity has found buyers, Lead is well maintained. 
Spelter keeps firm, and a few sales have been reported. Tin plates are 
unchanged. 

TaLLow.—Official market letter issued this evening :— 


The 


Town tallow .....0..0« ecccecenencs ecco 
Fat by ditto 

Yellow Russian new . 

Melton stuff 

Rough ditto 

Greaves ..... 


see eeenes ceneees sence nereeeseseeeeees 
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Imports for the week amount to 328 casks. 


METROPOLITAN CATTLE MARKE1. 


supply of sheep is moderate; trade is, however, slow, and lower prices 
are submitted to. Calves are still scarce and dear. Beasts at market, 
720; sheep and lambs, 5,950; calves, 165; pigs, 80. 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase, 
sd sd 
Inferior beef 210 ws 2 
Middling ditto 34 3 6 
Prime large ditto 3 8 + 
Prime small ditto ... 


Inferior mutton . ° 
Middling ditto . . 
0 ; Prime ditto .... . 
4 4) Large pork.... — 
46 | Small pork seccececesees. secceses 


HOP MARKET. 

Boroveu, Friday, March 13.—There has been a fair demand for fine 
samples of hops, and full prices have been realised. Medium and 
inferior qualities have moved off slowly. On the Continent the transac- 
tions have been on a moderate scale ; but the American markets have 
ruled heavy. Mid and East Kents, 5/ 5s to 81; Weald of Kents, 4/ 10s 
to 6110s; Sussex, 4/4s to 5/ 10s; Farnhams, 7/ to 9/; and Yearlings, 
4/1 to 5/ per cwt. 


POTATO MARKET. 

Borovucu anD SprrauFieups, Friday, March 13.—Large supplies of 
potatoes are on sale in the various markets. The trade has ruled heavy 
at the annexed rates :—Regents, 120s to 160s; Flukes, 138s to 170s; 
Rocks, 110s to 130s; French, 95s to 105s per ton. 


COAL MARKET. 

Fray, March 13.—The business of the market to-day continned 
steady, and prices quoted the same as on Wednesday for all descriptions 
of coal. Wallsend, Hetton, 18s 6d—Original Hartlepool, 18s 6d—Hetton 
Lyons, 15s 94d—Heugh Hall, 17s 6dA—Eden Main, 16s—Holywell Main, 
15s 6d. Ships at market, 39; sold, 13; gas contracts, &c., 11—24; 
unsold, 15; ships at sea, 30. ‘ 


LIVERPOOL MARKETS, 
WOOL. 
{FROM OUR OWN CORRESPONDENT.) 

Fray, March 13.—The inquiry continues fair, with a moderate 
amount of business doing, and prices gradually assume greater firmness, 
whilst stocks of some descriptions are either nil, or in very narrow 
compass. 

Fripay, March 13.—Average attendance, and a fair trade in all 
articles at last Tuesday's prices, except for Indian corn which is fully 
1s lower; mixed 42s to 42s 3d. 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 
WAKEFIELD, Friday, March 13.—A limited amount of business was 
done in wheat to-day; prices same as last week. There was not much 
doing in barley. 


- __CEOOEOEOS HH 


TuursDaY, March 12.—Our trade to-day is not quite so good as on 
Monday last, and although we retain that day’s quotations for beasts, 
they are not realised throughout A clearance is not effected. The 
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Touxspay, March 10. 
BANKRUPTCIES ANNULLED. 

W. Farrar, Red Lion Wharf and Greenwood road, stone mason—J. 

Higginson, Thormanby, clerk in holy orders. 
BANKRUPTS. 

J. Blackbourn, Broadwall, cooper—B. Boy len, Arbour street east, 
tailor—W. J. Burgis, Sutton, stonemason—H. J. Byron, Doughty street 
and Liverpool, theatrical manager—J. Chapman, Albany road, messenger 
at the Admiralty—A. Clarke, Belmont terrace, baker—G. C. Cooke, 
Murray street—W. Coleman, Sun Tavern Gap, milkman—A. Cuddeford, 
Hillingdon, schoolmistress—R. M. Davey, Fleet street, printer—J. 
Doggett, Battersea—N 0. Dovell, Ferdinand street and Dale road, zinc 
worker—J. Ellis, Westmoreland buildings—J. F. Field, Wood street, 
builder—J. Fuller, Sonning, cattle salesman—C. Gibbs, Cannon street, 
warehouseman-—D. Guiver, Shoreditch and Brentwood—F. W. Hancock, 
Howley street, commission agent—J. R. Hamlet, St John street road, 
journeyman gold refiner—E. T. Hilbert, Trevor square—P. R. Hodge, 
Adam street, civil engineer—W. Johnson, Towcester, tailor—A. Mills, 
Frederick place, cheesemonger’s assistant—B. Muller, Hastings and 
Worthing, jeweller—J. B.Newcomb, Sydenham—J. Nightingale, Wimble- 
don, milliner, and Caledonian road, barman—G. B. Richardson, Lillypot 
lane, necktie manufacturer—G. Robinson, Adderbury, baker—W. H. R. 
Robertson, Ingrave, cattle dealer—B. Scotting, Wilton road, builder— 
A. J. Smith, Wilton villas, schoolmistress—A. J. Stuart, Forton road, 
retired captain from the Royal Marine Light Infantry—J. Swan, Penge, 
artist—H. Thick, Old Brentford, stationer-—G. Wetzler, Claremont 
terrace, importer of foreign goods—J. N. Willett, late of Grange road, 
greengrocer—W. Wright, Bethnal green—J. Woodhouse, Brunel street, 
journeyman bricklayer~—C. Ayling Brighton, beer retailer—G. Bains, 
Boston, printer—J. Barlow, Whiston—B. R. Bartram, Reading, coal 
merchant— E. Baugh, Birkenhead, shopman— J. G. Bayley, West- 
bromwich, builder—T. Brady, Ryde, builder—J. Burrington, Exeter, 
watchmaker—J. Burwell, Llandudno, dealer in fancy goods—J. Butler, 
East Kirby, farmer—J. Clayton, Bradford, tailor—C. Cotton, Hythe, 
carpenter—S. Croucher, Preston-next-Faversham, baker—R. N. Currie, 
Bradford, hotel keeper—G. David, Bridgend, carpenter—R. Dawson, 
late of Burly fields, cigar dealer—A. H. Daws, Rye, one of Her Majesty's 
mail cart drivers—G. Deakin, Birmingham, jeweller— W. Dodson, 
Chesterfield, woodman—W. 8. Dunning, Leeds—B. Dyson, Thurgoland, 
saddler—P. George, Redwas, grocer—H. Glover, Bath, baker—M. 
Hanley, Birmingham, tailor —R. Henderson, Saltburn-by-the-Sea, 
greengrocer—J. Higginson, Easingwood, clerk in holy orders—T. Holt, 
Bradford, umbrella manufacturer—J. H. Hooker, Wouldham, baker— 
W. Jackson and R. Smith, Liverpool—S. Jacobs, Newport, professor of 
music—T, Jones, Weston-super-Mare, master mariner—T. C. Jones, 
Brighton, assistant in a lodging house—J. Jowett, late ot Horton, grocer 
—J. Molyneux, Everton, licensed victualler—J. Nutton, E!land, con- 
tractor—H. Pitcher, Liverpool—J. Rees, Briton Ferry, butcher—L. 
Robinson, Frome Selwood, grocer—H. Rushton, Heywood, calico weaver 
—C. Scott, Thorne, relieving ofticer—J. Sly, Braintree, beerhouse keeper 
—F. Sowry, Leeds, capmaker—T. H. Thompson, Holyhead, civil 
engineer--T. Trow, Saltney, bootmaker—W. Wade, Leeds, grocer—W. 
Walford, Tunstall, labourer—J. Walton, Bath, accountant—S. Weale, 
Leeds, grocer—P. Webb, Sale, bootmaker—J. Wenlock, Manchester, 
smallware manufacturer—R. H. Whitford, Liverpool, bookseller—W. 
Whitaker, Ingleton, labourer—B. A. Wood, Bristol, beer retailer—G, 
Wood, Mold green, mason—G. Wray, Barnsley, music master. 
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SCOTCH SEQUESTRATIONS. 
Barclay and Downes, Stewarton, bonnet manufacturers—W, Ja: 
South Queensferry, draper—J. Taylor, Hopeman, shipowner, 


GAZETTE OF LAST N1GH1, 
BANKRUPTS. 


W. E. Dod, Finsbury place, auctioneer—S. Bugg, Bromley. 
A. Tod, jun., Spitalficlds, clerk—W. Russell, Fetter lane,’ 
Lambert, West India Dock road—R. W. Smith, Fenchurch 
broker—H. Ratcliff, Theydon Garnon, cattle dealer—T. Richa 
Richmond, lodginghouse keeper—P. Bentz, Copenhagen street, ‘bg) 
W. Butler, Lower Norwood, carman—H. Curll,; Upper Baker 
half-pay officer—E. Pounds, Hampstead road, spinster—J, Simos 
Ipswich, land agent—C.- Ashton, Greenwich, hatter—J. J. Waihi. 
Gravesend, waterman—J. Nurse, Suuthampton, tailor—M, 
worth road, coffeehouse keeper— R, Duff, Pimlico, builder—J, G. 
Walworth, surveyor—F.G. Smyrk, Guildhall chambers, asphalte 
tractor—W. Trounce, Dalston, clerk—H. Bell, Surbiton, hai 
L. McBain, New Bond street, traveller—H. Hawgood, Chiswell gt; 
G. Dennis, Stepney, butcher—H. C, Thomson, Barnsbury. wnbrokep. 
c. D. Fackoen. Twickenham—W. W. Smith, Camden’ town, clerk. |. 
C. Remnant, Rochester, carpenter—R. M. Hayley, Islington, Teporters. | 
S. N. Cluff, Stoke Newington, silk manufacturer—T, Fisher, Ox 
street, educational agent—C, Wadsworth, Aldershot, baker—W, P 
Pimlico, cook—A. G. Bowe and J. Eccleston, Bayswater, plumbers— | 
C. Cullen, Holloway, clerk—E. Herbert, Bermondsey, plasterer? Li 
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Sims, Clapham road, clerk—T. Andrews, Maplebeck, farmer—T, 
Swansea, brewer—E. Jones, Briton Ferry, grocer—aA. C. Steele, Bath, 
lieutenant—J. Burrows, Taunton, innkeeper—F. G. Spilsbury, Bam. 
staple, gentleman—J. W. Budd, Plymouth, licentiate of medicine@ 
Crooks, Barnsley, grocer—T. Caselton, Sheffield, butcher—P, Rij 
Chesterfield, wheelwright—T* Gale, Grimsby, fish merchant—R, § 
Hessle, farmer—T. D. Kirkham, Manchester, painter—T, Eddi 
Chorley, tile manufacturer—S. Jackson, Altrincham, coal de; 
J. Scott, Egremont, joiner—S. Waterhouse, Sheffield, shoemaker~ | 
Walsh, Winsford Over, nurseryman—R. Williams, Portsea, stewan. 
T. Lemon, jun., Appledore, mariner—J. Oue, Newent, groceraJ, 
Scriven, Crewkerne, cordwainer—J, Clarke, Kinver, grocer--R, 
Cradley Heath, butcher—S. Harris, Llanelly, licensed victualler 
Dransfield, Leeds, cap manufacturer—J. Sheddick, Garndyrris, haulier 
—J. Brown, Bridgwater, beerhouse keeper—E. Lindley, Bloxwich, } 
contractor—R. Jones, Wellingborough, basket maker—John Sumner | 
Scarisbrick, butcher—J. Farrington, Southport, van driver—W, — 
Hague, Manchester, dealer in musical instruments—R. W. Buckley, 
Manchester, milk dealer—F. Marshall, Horncastle, jobber—J, 
Mickletown, blacksmith—J. Hurton, Fiskerton, carpenter—J, 0, Bh 
wards, Norwich, clerk—J. Roberts, Colwyn, builder—S, 
Falmouth, auctioneer—J. M-Laren, Bishop Wearmouth, horse dealer— 
T. Sidney, Sunderland, butcher—J. B. Rowe, Barnstaple, baker—E, 
Cussons, South Shields, chemist—W. C. Dimmock, Pitstone, Bu 
ham, corn merchant—S. Osbiston, Blackbrook, blacksmith—G. M 
Brayton, beerhouse keeper—C. Gale, Whitby, boat builder—R, 
Wiggington, farmer—G. Glasspool, Cocking, carter—G. Deakin, Birming. 
ham, gilt jeweller. 
SCOTCH SEQUESTRATIONS. 

W. Greig, Glasgow, commission agent—W. M‘Ewan, Auchtermuchiy, 
merchant—J. Lorimer, Durrisdeer, farmer—W. Riddel, Glasgow, 
account book maker—J. Milne, Dundee, grocer. 
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| tiem 
Amount Dividend per cent. Week KECEIPT3———_—__—_____|_ per Miles 
expended — Name of dailway Passengers, [Morebandise) yor, /Same| mile | openin 
last cost | First half Second half) First balf ending. ge’ | Minerals, | poceinte. |.Weee| per 
—_Ac 1866. 18c6. 1867, parse, cattle, &c. | Dts. 1186-7] weak. |; 
& a Z£eac¢ 2eda ed 1867-8 ee £ e @| « ‘ £ 
1,149,109 11,41 200 210 0 210 O |Belfast and Northern Counties....Mar. 6) $3212 9/| 1161 6 6/| 2093 19 3 - 2249) 20 
667,5.0 | 16,541 600 600 56 0 @ j|Blythand Tyne ... ove eee) Feb. 29| 437 0 0/1954 9 0} 2891 0 0| 2393) 66 
iy wr 210 0 210 0 210 0 |Bombay, Baroda, & Central Indie,Jan. 18) 3727 13 lv | 4323 6 4/| 851 0 2 Sedu) 26 
4,482,515 83,441 260 2650 2 0 O |Bristol and Exeter ., «. |Mar. | 5 2879 7 5 | 643110 8 6140) 47 
21,400,283 86,967 812 6 350 212 6 |Caledonian and North British . 7 4278 0 0 | 57653 0 OY 56525) 41 
io ra 310 0 310 0 31% © |Detroit and Muwausee ce Bi ddconenecdonetnbactentiessotinnananed 4052 0 0 506y) 21 
1,100,000 | 17,460 | 2 5 v | 2 5 © | 2 7 6 |Dublinand Drogheda ...  ..|Mar. G64 5 4) 361010 8! 1627| 21 
ine oe 219 0 215 0 219 © /PaestIndian...  ... ein > gps Wl wieisia, cicasdtenedttbscdutiitanadie 39165 0 | 42343) 34 
6,369,823 | 25,581 310 0 326 215 © (Glasgow and South-Western  .../FOD. 29) ocosses seoree/eoreeereseneesees| 9476 0 0} $707) 38 
ose oe ove eee oe Grand Trunk of Canada ... wre] LD | seonraveeceseeces|erceeererenesseses 21800 0 (& 22593) 15 
28,123,000 | 89 426 ove one ove Great Eastern ooo ones oe Mr, 84765 0 0) 32145) 47 
ooo an 210 0 215 0 210 © (Great Indian Peninsula .. -.|Dec. 2 27665 0 0) 30103) 32 
29,519,560 | 44,7 9 210 0 400 2 6 © |Great Northern ., ove ene Mar, 8) ae aes s-eee| 84960 O 0) 34281) 71 
3 365,490 | 12 238 one ove oon Great North of Scotian¢.,. ..|Feb. 29) 1244 0 0] 1920 0 0] 8164 © 06} 3137) 12 
6,034,350 | 14,510 210 0 250 210 0 /GreatSouthern & Western (Irish,|Mar. 6) 476416 3 | 4053 8 0 | 88:3 ¢ 8) 9108! 22 
49,246,187 37,564 100 010 0 012 6 |Great Western eee eee ove 830096 0 0 [87584 0 0 67680 © wo! 66705) 49 
an Ne 210 0 220 0 115 0 /Great Western of Canada ecefF OD, 2B! ...caccccocerercce|ovseneoscooseconse | 20609 0 06) 34949) 3C 
22 475,855 55,771 876 876 3 5 O |Lancashire and Yorkshire... eo». /Mar. 2/18494 0 0 /29184 0 0 | 47673 0 WU 45150! 118 
56,180,613 | <23.8 | 8 0 0 | 3 7 6 | 212 6 |London & Nurth-Western, &.... 835388 0 0 [69285 @ 0 [114€76 0 U/118282) 85 
+6 $14 179 50.142 200 200 eee London, Brighton & souta Coasi 7|2 916 0 0 | 6.54 0 0 | 2200 QO O} 17694) Gu 
16,460 557 $2,725 $..6..46..1:8:4.6 117 6 |London and — oe 8). seceeesees|-ssseeeeree.| 22559 0 0) 20644! 43 
ee ove oo London, Chatham, and Dover | v7 | i 
15,347 629 | 140,804 om he ie Metropolitan Ex. & Branches 1 7175 @ 0 | 1834 0 0 | 9009 9 0} 8777) 66 
798,€77 17,748 8 00 300 8 0 0 |London, Tilbury, and Southend... 1) 767 0 W| 411 0 0 1178 © 0| 1297) 26 
15,836,341 | 62,343 | 1 © @ | 210 0 | 010 O |Manches., Sieitid, & Lincolnshire b| 5124 0 ¢ [24090 0 0 | IWzl4 0 ui} 20694! 77 
712,591 18,752 415 0 410 0 815 © |Maryportand Cariisie ... oe. |Feb. 23) 459 0 0 | 1066 0 0 | 1525 © 0! 1572) 40 
5,224,807 a 310 0 | 310 0 | 810 © |Metropolitan wooo eee MAE. Bl cece eaenelosti | 4549 7 7| 4035/1020 
30,679,038¢ 40,743 300 326 215 0 |Midlend eve oe eee | ee . | 5543 0 yl 49091) 06 
3,705,429 14 17 150 150 1 5 OD /|Midland Gt Western (Irish) ee 6; 2156 12 0 | 3395 17 10 | 55382 9 10) 2442) 2: 
1,375,155 $1,235 800 215 0 210 © |Monmouthshire' .. ove ee |Feb, 29) 342 uv | cu0s UY YU | 2645 YO 0} 2983) 6O 
(| 235 0 800 210 O |North-Eastern—Berwick ... | 
| 210 0 215 9 226 Do. York ... ove ove | | 
89 023,507 1,752< 112 6 118 0 15 0 Do. Leeds ... os ove 29) ..cccoccceces|-seeccesees.| 20709 @ 0] 70441) 56 
|} 815 0 | 317 6 | & 7 6 | Do.Catlisle we wm | 
ij # 2 6 450 812 6 Do. Stockton and Darlington, ) j 
2,$76,458 | «70 5S7 300 215 0 215 © |Nortn London oe ee col MAr. Bleesccece co ceccdocces co © 601l 7 9) 5472) 546 
6195245 | 3,117 | 20 0 | 2 0 @ | 110 © |¥erthStatordshire oo. acted Secesid ison ceacces| 7762 0 0| 8529) 28 
19,891,811 60, 77 a 110 0 1 © 0 /3outh-Eastern oe oe e-|Feb. 29'15454 0 0 | 5590 0 © | 21044 0 0 21175| 64 
3 315 i2¥ 20,100 017 6 115 0 012 6 |south Devon oe oe oejMlar, 8 2497 B11) l’so 1 8 3782 10 2) 8749) Ba 
1,746,730 27,78 416 0 600 40 0 [taf Vale « o- o ° Ni besnenteancanct iibcabzai Or0- 0000 | 5765 8 ¥ 6208) 92 
1,430,580 14,660 1145 @ 200 eve Mister... o. oo oes 1] 1368 » w | 1429 6 OW 2797 «+O G&G BUli) 27 
696,335 ' 19,.33 ove ove ove Waterford and Kilkenny ... ...,Feb. 26 129 @ 0 | 279 © 0 43 0 0} 838) 13 
1,387, -03 | 168 | 0 6 0 | 010 © | Olv O |Watermra anc Lamerice 4... = 5.6 0 0] 685 @ O| 1222 © «| 1685) 16 
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Hides—0x & Cow,prib 5 d s d | Seeds— a a) ueperen sien 
COMMERCIAL TIMES. % &. one, Vl. Oe : oa : : Guvew ene on & : : ieihine 6 ° 
. Grande, sal ANALY «overeveeeeeree POF QE 12 to 14 Ib loaves ...... 45 @ 
Weekly Price Current. oe 0 Clover, red.........percwt 47 0 60 ©} Titlers, 22 to 24 ib........ 43. 0 
f Het 0 44 0 6 WEED cencsorcceserseine BO © 0 Lamps, 45 tb 3 
gar The prices in the following list are © 6 © 68] Coriander scssssscccnccsee 15 0 17 0] ‘Wet crushed 0 
saetully revised every Frits afternoon ®6 09 Linseed, forei r 58 0 0 
HBB I} Sy qn eminent house in each tment. 96 0 8 English ao 0 0 ‘ta 31 ; 
io y Fe 0 33 0 & Black Sea .. 62 6 0 0} Treacle...................... 15 6 
~(, . m : : . & Bombay scscersscsseree 64 6 © | For export, free on boasd 
tea i LONDON, Fava er ae ; +4 Matta, Winn BOG 5 : : pe re lto4lb. 0 0 
free 8 erececseccecvesces UA... nisutenneanseanne 0 
— Ament Pet, US.p owt 0000 ; n ” Rape. per last of 10 qrs.£31 0 0 0. occensasapneiinned. Oa 
ST MOMreal eeveeereverveeee BL 9 32 0 Silk—duty free sd GP BOD dO crscsccscrsarorre 0 0 
eel, sort Pearl, U.S..... 0 9 0 0 Surdah ............per lb 25 0 6 Titlers, 22 to 28 'b......... 34 0 
son, Garces 8S 8 0 0 20 910 Cossimbuzar .+s+eee 15 0 9 | Lamps, 40 to45 Ib... 0 0 
ing, 14 per Ib 26 70 Gonatra cwvreseererree 18 9 3B @ | Crushed swesnenrerereeee 32 0 
. 410 OMETCO]Y ...reereeeeeees Bastards .. at 8 
Val l= ad. per owt 2 3 : : :* China, Tsatlee .....00. 18 6 © | TyeRlereccccrccrecsceccervnece 13. 6 
tin, avepensenenenneees 0 56 0 ie SRY ee Tayseam .. 0 6 | Dutch, refined, f.0.b. in Holland 
on © 500 | zestnen ser ld gins : $ 6 Ib loaves .......cc0cssees 32 0 
wa—White No’ 
tm 0 50 0 | “Crop hides -30to45 Ibs 10 1 6 Wasseiubrens 0 0 = : 
|| s do at - : 3 ; : 0 , 29 6 
te iddling nglish Butts 16 0 
2 - 0105 0 oe os G8 7 1 Sobran 
ef S. to 58 0 80 0 Porciga Bate 38 = : : .“ : : 8 to 10 Ib loaves... 0 *% 
4 7 0 8 0 lo Crushed, 1 ......000e00008 30 0 
sinccvweeee 90 0135 0 | Calf Skins.,....28 35 110 2 7 0 52 0 
Ceylon, native, Town Taliow......percwt 0 0 
And DOM vss seveeeeneee 52-0 65 0 do 100 13 11 0 46 0) a Petersbu, 
RY . 48 6 50 6 - O18 1 8 0 0 re, Ist ¥C... 43 0 
I good ordinery an 1 14 0 0 Tar—Stockholm, pr bri... 15 0 
ite, an fine ordinary ... 59 © 68 0 0144 1 3 0 O | _ Atchangel .......000¢ sore 14 6 
th, Jow middling........... 70 0 72 0 do Spanish, perhide 6 0 17 6 Bevrtas—Short reel...... 43 0 0 | Tea—daty 6d per Ib 
| middling to fine......... 75 0 95 0 Kips, Petersburg, prib 1 2 1 7 PERSIANS....cocseeesseseeeeee 14 0 0 Congou. . 07 
ml | 28 0 87:0 do ' East me 03 Ey Sarwan aie tebe Souchong. ig. RE 
&c., low ordinary m, duty Ning Y 
4. | Mink to f00d OFdanenne 38 0 56 0 Metals—Corren prion £ 8 £ 8 Malabar, &.....perib 0 34 0 5 | Ning Yong and Oolong 0 104 
i fine ordinary .....+.+..-«+ 60 : 72 «0 bolts, &c... 81 0 83 0 Eastern ... . st 17 Ouange seeceseceees 0 ll 
j and Tellicherry 64 85 0 8 0 0 0 ; Foo peg eeerecescseces 14 
tation ........ 70 0100 0 0 72:0 Prurxro, duty free ne 
Malabar, native 52 0 65 0 0 78 0 mid and good ...per Ib 0 2¢ 02) |) Caper, seersesseree 0 10 
Brasil, wasbed. fine ord. to 0 79 0 Crvwamow, daty free 100 ChOW ..e.0005 eo 1 4 
i) tow middling............ 59 0 76 0 oa Ceylon, 1, 2,3 ....0.0.0. 1 5 2 6 | Twankay, common ...... 0 8 
five and fine fine ord...... 47 0 58 0 5 610 Malabar & Tellicherry 1 4 2 1 fair t0 g00d...sseneee 0 10 
good Ordinary sews. 40 0 46 0 75 715 Cassta Liowza, duty fine to Hyson kind ... 1 0 
BI a ceesscscoensnnses 0 39 0 810 9 0 free.....0..0s000.per CWtlLLS 0 120 0 Hyson, skin........ccccree 0 6 
Costa Rica and Guatamela, 810 910 Croves, duty free ol 
ord.tofine fineord. 55 0 66 0 215 3 5 Ambeyna and Ben- 07 
sliding tofine... ----. 68 0 80 0 5B 6 8 coolen «per ib 0 5 1 0 0 9 
Guba, Porto Rica, &c....... 52 0 82 0 510 6 0 Zanaibar and Bourben 0 3} 6 33 1 0 
Drags and Dyes—duty tree Pe he a $14 316 Gincer, duty free. TBPAN cncccccccrecercccorcocee 1B 
Barbadoes...p cwt 80 0 220 0 sna... 6 8 E. India, com.....p wt 30 0 32 0| Timber—Timber and 
.. 86) a. eas oe Do Cochin & Calicut 46 0 120 0 Hewn Wood—Dantzic 
2 110 ee oe 5 8 African .. serve 29 0 30 0 fir 0 
6 9 0 aoe end 9910 «0g | «| MAGE, duty free...perlb 1 2 3 9 0 
0145 0 white de... 26 10 97 0 Nurmeaes, duty freplb 1 2 4 2 6 
6s 0 6f patent mn 2210 23 9 | Spirits—Rum, duty 10s 2d per gal. 0 
eocseccncovoevcvereocons 0 37 0 Spanish pig ? “19 0 19 5 Jamaica, per gal, bond, 0 
Tenerife ib 3 0 3 8 | STEEL, Swedish inkegs 15 0 @ 0 30 3 ¢| NBmewk&CanBdnne oo 6 
a... et re ee a fine Marks .....0.000 4.9 4 6 Que dave 100 ° 
o 24 Tor o ROE pee fo pone yO Rene oy ? : poe tee a 0 
ward Island — ...... ican ee 0 
0 23 0 English blocks pton oy 8 8 8 | Esstindia | cee 1 7 2 8 | Indiam teake coccccseeses-200 0 
0 23 0 Refined ee % 0 «00 Foreign wee 15 1 6 Wainscot logs 18 ft each 50 0 
0 35 0 ssresessssssseenns OO 1g | Brandy, duty 10s 5d pgal Deals and Sawn and Frepared W’ 
0 55 6 92 0 Vintage of 866... 6 4 6 6 Norway, Peterbag s £10 0 
6 17 0 a4 les brand 1865... 790 7 6 Swedish c.ccccccocccccosserse 8 O 
0% 0 29 0 inhhds (iss 8 6 1 -"8 0 
010 0 3.6 Geneva, COMMON seveeereeee 2 0 F 1 
® 710 | Oflls—Fish £s i cine a oO Oe - 
0138 0 Sperm .........pertanl05 0106 0 Corn spirits, pf duty paid... 12 6 0 90 American spruce ......... 8 5 
6 410 Head matter............ 0 0 © 0 | Spirits f.o.b. Exportation 2 2 2 4 Dantzic deck, each ...... 14s 0 
5 610 South Sea ...ev-seereree 39 0 © O | Malt spirits, duty paid......12 8 18 8 | Staves 
coco 0 14 0 Seal, pale . 00 Sugar—Per cwt—Duty pad Baltic, per mille.........£120 0 
pe Sete” French sorseeeeel2O 58 OG 70d Cod. .cecocecee 0 © | British plantation— Duty.s d s d webec, per standarddo. 70 0 
} wkRaNTS, duty 7s per cwt East India.... 00 grocery yellow ...10/6 34 0 37 0 | To y3/plb&5pct s d 
seeseraeeeeseneee 0 30 0 Olive, Gallipoli. 0 0 refining ...... 8/.9/7&10/6 80 0 34 6 Maryland, per lb, bond 0 5 
: 0 3 0 @ 0 | Foreign Muscovado, low to Virginia leaf ........000.. 0 7 
—_ 0 28 0 0 0 fine yel. grocery...10/6 34 @ 0 —  stript 0 6 
67 ; . ; , - - oan - poe a 30 @ 6 Kentucky = : oose ; ; 
— ign) 3 auritius, cry st — stript ... 
Linseed ........+0++ + 34 0 34 5 Nos. 16 & 17 11/3 387 0 0 Negrohead...dy 4sor4: 1 6 
u ag —— ewtdp 20 0 60 0 wo ciine (En n . ¥ - 15 eas passonssollal > 0 6 anaes If. dy 38 & Spe : 7 
8 per cwt oreign .. 5 1 Zisersveee —= 33 6 6 AVADA scsscercrceesenseeeee 6 
6 Freneb, bottled ......... ® 00 Rape, do ceccccccrmee 510 6 O Syrups, low togd yel — 32 6 6 — ci bd duty 5s 6 0 
4 ecscessescccsscese 9 O 0 O Petroleum—per tun lw to fine brown.8/£9/7 27 6 0 | Turpen Per cwt 
2 Raisins, duty 7s per cwt Crude Pennsylvania..11 10 0 0 Bengal, Benares, low to fine Amer.can Syirits,wthcks 35 0 
9 Valencia, new............ 25 0-41 0 Crude Canadian ...... 0 0 @ 0 white .........l06&11/3 35 0 0 French dO ....ccccccscsseeee 35 6 
6 Miuseatel ......0000000 40 0 50 0 Refined ......... per gal 1s 2d I1s24¢d Date, |wtofine yl 9/7810 30 6 6 Rough ........... eccccsccccece 8 6 
% sare rel & Chesme 28 0 40 0 | Provisions—Duty free very low to fine Wool—Enocisu—Per pack of 240 Ibs 
> | srerecserssssaseeee O2 0 59 O Butter--Waterford>cwtll4s 0dllés 0d DFOWN ....4. wee 8/&9/T 24 6 0 Fleces 8, Vown hogs...£14 0 
7 Cosnens sedsd Carlow .....0000 evseell4 0116 0 Penang, superior yellow to Halt-bred hogs ......... 16 6 
: Michael, 1st quality, a ane . : ane . : ome ee mee ” 6 0 ov tleeces = 2 3 
erenesececseere 2 eee lwto fine uw. l 6 0 wnewes & wthrs 
2 Do. 2nd quality........ 0 18 0 Friesland fresh ......126 0 0 0 Iw to fine brown...8/49/7 37 6 0 Leicester d0........0..... 13 10 
6} sesrerserseesscece 16 O 17 0 American new . @ 0 0 0 | Madras— Sorts—Clothing, picklen 17 0 
% Lisbon & 8: Ubes,fch 14 0 15 0 TOTBCY  csvesseerveseeeeeel0O0 O 118 0 crystalised whtel1/3412/ 37 0 0 PINE c.ccocccerecceesee 16 0 
; svscsesesper box 6 6 7 0 Bacon, singed—W aterf. 8 . “ ° . ne ue ~ Lowry sonia 0 0 _—— eoscene 2. : 
Lixoxe ative, low brown to low APOE ccccccccccescccces 
3 Messina.........per case 18 6 2 0 0 82 0 FONOW sneeeceees- WRIT 27 6 0 Combing—Wethr mat 17 lv 
1 buts...perbag 32 0 $2 6 0 82 0 Jaggery ........ coseceseeell/ 24 6 26 0 PIOKICCK ..cssecceeeeeee 14 10 
if buts.......p br 0 0 0 0 Lard—Waterford & Li- Siam and China, low to COMMON ....c00c000e0e8 12 0 
3 WUE. rrorvsrerseevene 24 0 37 C merick bladder...... 72000 good white...10/64113 36 6 6 Hog matching ...... 17 19 
5 Duts.........per]00 14 0 18 0 Cork and Belfastdo. 0 0 0 0 low to fine yellow and Picklosk matching... 14 19 
} Flax—duty free 2e 8s Firkin and keg Irish. 0 0 0 0 BICY cvvcecreeeeMTE1OVG BL 6 0 Super do ..12 0 
5 sve ee perton 0 0 0 C American &Canadian 0 0 0 0 brown .....« eeeeeeee WRIT 26 0 0 CoLowiat— sa 
é Bn WERK nnncccecen 72 0 73 0 Cask do do © 0 © O | Manilla, clayed,common to Auswral.-Fleece&lamb 1 1 
s Petersburg, 12-head... 53 0 54 0 P.rk—Amer.&Can,p.b 90 0 0 0 ° 0 6 DScoured, &C.....0.008 1 2 
4} =e S-head... 44 0 45 0 Beef—Amer.& Can. p.te 98 0112 0 6 0 Unwasued ...cc008 0 8 
a Egyptian,povtdressed... 0 0 0 0 | Cheese—Edamnse.. 55 0 58 0 Loucks and pieees ... 0 6 
of — hativeditto... 0 0 0 & 0 52 0 low to good white ...11/3 37 0 6 Stipe and skins ...... 0 JG 
4 0 22 0 low to fine yellow and ¥.Philip-Fleece&lamb 1 2 
0 00 0 60 0 aevererelQWV6 23 0 6 Bovured, AC..r000008 1 O 
o 00 above No. Unwashed .....0008 0 6 
y 0 00 0 0 camntiiiennnneel 6 6 Locks and pieces ... 0 10 
000 6 v0 floretie, Nos.15& 18.113 37 6 0" S.Austrl-Fleeceélamb 1 |! 
1 0 51 0 6 6 yellow, 12214106 35 6 6 Beoured, &C...0..0008 1 2 
| 0 21 0 6 6 _ Wall— 383 6 0 Unwashed .......00. 0 38 
. © 00 0 6 brown 7a 9.97 31 0 6 Locks and pieces .. 0 ¥ 
of 100 1010 y ye | cont eee ands 0 ts6) ° detmhGnemmes 2% 
goud white ....... ee eeesececes 
‘a | . - : z : er 16 0 0 pew wine boven 80M 27 0 6 Unwashed caavenseqnce ° ’ 
tre— enn ar Locks and pieces ..., 
i 2210 38 0 Bengal...........percwt 19 0 9 low to good white.1U/6 33 6 6 Cape G. Hope—Fleece 
' ; 
7 | 26 0 36 @ bombay and Madras .. 15 6 6 Yellow seseceee «+e M7106 32 0 0 and lamb ........ 0 9 
29 @ 8010] English, refined ......... 23 0 6 iow to fine brown..&%/7 27 6 6 Scoured, &C.rse0e V1) 
eee 30 © 31 0 | Niveats oF SOvA ose 11 0 6 BECtrovt cccccsccccccres v 0 UMWASheC wiccrscove 8 2 
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312 THE ECONOMIST. 
STATEMENT Che Rati wap Monttar 


Cf Imports. Exports, and Home Consumption of the eo articles _— — SR A adel ene 
10 weeks ending March 7, 1868, showing ‘he Stock on Marc’ compared 
Ryn drro — Ty mo ' RAILWAY CALLS FOR MAROH. 
FOR THE PORT OFLUNDON, 


- — 
SE Of those articlesdutyfroe, the deliveries for Exportationare included under Due Already Number 


the head Home Consumption. Date. = gs of Shares. 
0 
1 
0 


Amount per share. 


-++£1,075,000 .. 
° 46,665 
not ky o 
“con = Mal 


EAST AND WEST INDIAN PRODUCE, é&c. Great Northern perm. pref. shares ...... 31 ... 80 .., 20 
Metropolitan District original shares... 14... 13 ... 4 

SUGAR. Do do debenture stock. i, a 

———~—-—=—=m== | Natal Land and Colonisstion, Limited. 1... 7 ... 

Val Sassam Mines, Limited ............... 12 ow 


1868 1867 1868 1867 1868 1867 1868 . 
tons eens | tous bode cone tons tons Total in March .....+..se0esee00 Sooo vemmectanbutaienn pocecannn 
10776 265 254 20249; 18186 7243 8994 — 

3432 46 204 1813 3947 5272 3212 


605 | ane | wwe | 1988 | 2603] uaa] sae EPITOME OF RAILWAY NEWg, 


imported. exported Home Consamp.; Steck, 


oteneeecesee | 


14098 | 15565 | 600 | 26679 | "94496 | 25981 i 1626( | Trarric Recerrrs.—The traffic receipts of railways in the Th 
ees Ses ee ~~———|--___.. | Kingdom amounted, for the week ending February 29, on 13,146 
$60 sa06 | 1687 | = ‘ous to 676,265, and for the corresponding week of last Year, on 19845 
184 908 | 403 /| 1653 752 | miles, to 671,354/, showing an increase of 297 miles and of doy 
60 | 2562 568 | 2633| 1817 | The gross receipts on the 14 principal railways amounted 
ro om] as ee : ams aggregate, on 9,497 miles, to 569,0074 and for the . 
7838 328 | 1768 15110 10622 | 43926 | 36507 | of 1867, on 9,260 miles, to 562,505, showing an increase of 
~eaneent —| hers |= —|-——— | and of 6,502. The total receipts of the wook show an ingy 
670 | 2268 | 40689 | 35118 | 69907 ° 52768 | 7.5721, as compared with those of the preceding week, 


23408 ) ; 
MOLASSES, February 22. 
| Imported. | Bxported. | Home Consump. Stock. 
a neeleteaeeapeenantatiesiteglaeearticeemae tide aieeiaos RAILWAY AND MINING SRARE MARKETS. — 
1867 | 1868 1seT | 1868 ise7 | 1868 | 1867 | 1868 LONDON 

tons tons toms | tons tons | tons tons tons - » : 
Westindia § 635; 1073 | 135 86; 582; 479 516 | 2082 Monpar, March 9.—The changes recorded in the official liste. 
Percign.| — | “oe | ” | ” 350 | 692 | In railways, a recovery of 3 each in London and Brighton and Metw 


Total... 635) 1392 172 87; 689 504 | 66 | 177: | politan, an improvement of 4} in ditto (Extension), and } ip ‘watt 
aee—snee -— — ——_ ——— | ——_ -———_ | Eastern, and a decline = in North-Eastern (York). In 
ra a 20.» | + | + | of Wales and Pestarena United Gold are each 4 lower, United 
RUM. 4, and Chontaies Gold a further } better. 
Exported and = *: ——— Tugspay, March 10.—In the share-market to-day rai 
Imported. delivered to Vat.) Home Consump. | Stock. showed but little alteration from the last official prices of yestanas 
aumane om —— . The principal transactions took place in Great Eastern, Londom 


“is | gals gals | gals | gals gals gals erals . XN . Midls ‘5 ‘ 9 
West India..| 442710 | 435870 | 298520 | 339570 | 474480 | 359100 | 1645245 1737495 eee _ _ — a — opened at 
East India...) 41850 | 42030 | 44460 24615 | 14965 14175 | 142380 37250 | Went to 83 to 83}, and closed at 82 to 83, the same as yesterday,” 
Foreign......| 7650) 18275 29745 69435 | 1080 15570 226755 51795 | only changes recorded are:—In railways, an improvement of 
Exported. | Great Western and South-Eastern and } in Midland, a f 


Vatted ......, 337635 | 297180 242955 . 248625 } 26550 | 28260 456255 234540 Metropolitan, and } each in ditto (Extension) and Great B tern’ 


Total ... 829845 788355 615630 | (982245 | 516375 417105 __ 2470635 2061090 colonial, a fall of 4 in Great Indian Peninsula, + in Grand [run 
COCOA--swis. em 14 -. ditto ee bag oe a further 
Finan, Siti 40s a ~~=«TA = Gh | 00s 000s inees | tO ist preference), In foreign, Antwerp and Rettea 
seossel «62888 «8172 295 177 2630! 1127! 11666 | 14510 | Telapsed f and 1 respectively ; Central Argentine showed a dediinegl 
arctan | anton | <mseE ——— —— —— |... | Sambre and Meuse 4, Illinois Central }, and Lombardo-V, 
Total...| 10939 7462 794 991 9321 | 9462 20591 | 31545 | further 44. In mines, West Chiverton was 1 lower, and Princeol Wi 
COFFEE—Tons and Pestarena United Gold a further 4, and Chontales Golda furd 
5 a ~ = better. In miscellaneous, Anglo-American Telegraph showed a 
West India. 8) 38 78 ac. 65 40 87 90 3 . ; a 
Ceylon .....| 2629 4942) 314t 3125 2391} 2251 6152 959g | of 3, Berlin Waterworks a fall of 4, City Discount 3, and Blectric 
EastIndia..., 743 | 909 677 702 659; Gi6 |} 1553 2291 | International Telegraph 1}, Atlantic Telegraph and Egyptian ® 
Mocha... 86 | 33 | 25 a — os . 75 | cent. Loan a recovery of 14 and } respectively. 
Other Fores = | = _ - 354 | 014 a Wepvespay, March 11.—in the share market to-day railway 
ame} 1 cemenabgee [apes eegeel samhamantyl eckersrepelessiian mss te have shown steadiness throughout. Metropolitan, whieh 
Total... 5196 ' 7239' 5400 | 4969 3779 3597 | 9356 | 14612 | 1132 te 1133, went to 113% to 114 for one moment, and, on 8 ru 





a Se 


i 
i 











| tons | tons ae i. = | tons | tons tons | an adjournment of the meeting for two months, touched 1 i 
RICE s.0- | 189 j 1284 | ne | ve | 8817 | 9963 | 21128, 17904 | they soon rallied to 113 to 1134, closing with firmness at 113} to 
The changes recorded are:—In railways, a relapse of $ in 
tons tons "| tons tors 13 +tons tons | Eastern, } in Midland, a fall of } in Great Northern (A), an ad 
White.........) 160 ee ee 404 506 | 4 in Taff Val d a further} in Great Eastern. In colonial, 6 
Black ...---0-| 1804 | 1296 |__-.- oo _| 1080 | _940 | 3678 | 2608 ose of aeeate reabenea "te ‘foe Bahia ond en . 
woramos,| "dea | dic | TS" | YP | Mate | Pare | “ateo | “ates | snd Recil end Sen Francisgo show an advance of jot a 
Do. Wild..| ... oe | ose ose ose ove 7 
CAS. LIG...| 3425 4913 | } 1793) 3228 | 9851 | Atlantic and Great Western (Consolidated Mortgage) a fall of4 
CINNAMON) 2592 2986 | a | 3289 2786 2300 | In mines, East Bassett and Wheal Trelawny are each 1 lower, 
eet ee | a ea | i Caradon }, and Prince of Wales a further }; Chontales Gold zelapal 
| b | bags | ba begs | bi bags | bags : ) " ; 
PIMENTO.. 135 1194 on | 9460 O44 | 39038 33124 | and Yudanamutana of South Australia advanced y,. 
— = —— . — Taurspay, March 12.—In the share-market to-day railway) 
RAW MATERIALS, DYESTUFFS, &c. opened with steadiness, which was maintained till near the 
when they slightly gave way. The final official quotations 
esis eso — — oetsse rT ary “T1708 average advance of about # as compared with the last official 


ee | 


COCHNEAL 
—_-— - yesterday. In mines, Prince of Wales showed a recovery of $4 


chests chests | chests chests chests | chests | chests | chests | tales Gold 4, Don Pedro a rise of 4, Yudanamutana of South 
“an pre..| “ses | “ico ne at BS - me 7 a? -“ | $279 | 2 further = and eae Gold declined 1-16. Ia 
| tors | tons | tons | tons | tons | tons | tons | tons Agra (A) and Union of London were } lower, Metropolitan} 
LOGWOOD;| 1861 cts. St dinaty 9 2934 869} 3648 | 1729 | and Anglo-Egyptian a further }. 1n miscellaneous, General Credit?’ 
PUBTIC....' 163 | 815 | we | inne | 822 ST | 189 | 489 | International Financial, showed an advance of $ each, Mill 
INDIGO. hold Land and Dock 2, Universal Marine, }, Atlantic T a 
) Chests | chests chests | chests chests | chests | chests | chests | Per cent.) 3, Nerbudda Coal and Iron a recovery of i, Anglo-A 7 | 
EsstIndia...) 243, 749) ws aco 5105 | 3498 | 10885 } 449 | Lelegraph and Atlantic ditto a further # and 2 respectively, and | 
ad petedeetiaddienne Leeieie eee sein iamamadionieee Company and ditto (A shares) a fall of ¢ each. — aol 
Bpanish..| 9066!) 9643 oe | om gis | 167 | 10083 | 95a4 | F'BiDar, March 13.—The only alteration in railway shares Si 
. re — —— | mencement of business was a reduction of $ in Caledonian. 
SALTPETRE. 48§ to 483; Caledonian, 82 to 824; Great Eastern, 31¢ to 3p 
| toms | tons tons | tons tons tons tons , tons Western, 462 to 474; Great Northern, A, 100 to 101; Lancash® 
apes 1781 | sane | < Yorkshire, 125$ to 126; London and North-Western, 115 Wey 
79 eed See oe a 10187 | =e London, Chatham, and Dover, 183 to 18§; Metropolitan, 113} Bi 
Ritrate of [| ‘| Midland, 105$ to 106 ; South-Eastern, 72 to 72}. There is 20mm 
BOM wovoee! TNE |B | sve |e | _714} 1268 | to report in American securities, and business was steady. [Te 
COTTON. States Goverament Six per Cent. Five-Twenty Bonds are THE) 
bales | bales bales | bales , bales. bas |_| Sales baies | Erie Railway Shares, 494 to 493; Itlinois Shares, 89} to 90; Fj 
aie cl an 1 RL. om Lunes a y +. | and Great Western Debantures, 26$ to 274. ] 
Brazil s.| 204 | . aa at a 41 | 208 60 
Liraneti 22049 | 43083 | ww w | 84768 | 63744 wees | 0 ——— : 
| . . During the week ended March 11, the importations of th 
(a eee ‘eas ae | HN | Cape YT Onde 326990 | metals into the United Kingdém, were—gold, P318,4551 ; sil 
Total ..--.| 512256 | 663984 | 113792 | 134380 | 409822 | 691524 | 582198 | 397463 | The exports were—gold, 145,717/; silver, 41,7717. 


enema _—— 
Ee + “eww i 
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Che Economist’s Railwap and Mining Share Arist 


PEQECUTET! 


Great Western—Original ......... 
Valley guar. Stk ... 
Wales........000-sse0ee 
Midland—Oxford... 


| rr 
Midland....0+.-:seseseove . 
Do. Birmingham and Derby... 
Midland Gt. Western (Ireland). 
forth British . 


percent Preference... 
percent Preference... 
01,5 ca, & stock .. 
on guar. 
. Norfolk 5 per ct Batt 
Great Eastern 5 p ct Pref. 


Northern, 5 per cent ...... i 


: 
rei 
E 


per cent do ... 
"Whos at 5 pr ct pm... 
& Wat. (Ireland) 4 pc 


ihe 


Pusissense 45 per cont ove 
Irredeemable 


Pee 4 


PESPS PSST FF 


Do. perpetual 6 cent. Witt 


(Bks, & Hants Ex) 5 pe aid 


seecee 


944 
130 
130 


areee] scccce 


eeesee 


THE ECONOMIST. 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


Do. Con, Bristol & Birm. 6 pc 

Do, 44 per cent pref. Stock . 

Do. Leices. & Hitch. 4 p ¢ Stk 
North British . 


Do, Edin., Per 
N.E.—Consolida’ 
Do, 44 per cent, redeemable ... 
Do. Berwk., G.N.E. 4 p c pref. 


Do. Stcktn & Darla 
Do. B 6 per eent... 
Do. C 6 per cent... 
Do. W. Hartlepool Harbour&R 
North Staffordshire... 
Scottish N. E. 3} pre ° 
Do. Aberdeen guar. 6 percent 
Do, 7 per cent pref. Stock 
South Devon Annuities 10s ...... 
Do. Tavistock Annuities, 10s.. 
Do, Fixed 44 per cent. ......0+ 
‘|| §$th-East.—(Readng Ann. 1/ 6d) 
Do, 44 per COMt csecccsscoveseeees 
Do. Fixed 4} per cent.. 
Taff Vale, NO. 1 10. ..0.0: 0000 
Woeterford and Kilkenny . cecceeeee 


LINES LEASED 
AT FIXED a 
Birkenhead .... 

Do. 4} per cent. pi e 
Buckinghamshire .........ssessse 
Chester and Holyhead 

Do. 54 per cent .. 

Do. 5 per cent .. 

Clydesdale Junction ...... ove 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest...... 


5 pct 








Do. E. U., Harwich 4 pe shares 
Do. Woedhridge Ext. 4prcent 
|G. Western, W. Midland, Hereford 


London and Blackwall 
London and Chatham 44 pr cent 
London and Greenwich . 


London, Tilbury, snd Southend. 
Lowestoft, guarantee 4 per cent 
Do. 6 per cent . 
4|Manchester, Buxton, & Matlock 
Midland Bradford ............0000 
Northern and Eastern, 5 pr cent 
De. 6 
North-Western A perp pref 5 pe 
Netting. &Granth. Rlwy. & Cnal. 
Preston and WyTe .........s0-sere0 
Royston, Hitchin, and Slepreth 
Shrewsbury and Hereford....... oo 
D». dO seceseee ececece a 
South Stafforushire.... eccccee 
South Yorkshire and River Dun 
Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed .. 
Vale of Neath 
Victoria Station, Pimlico 





Wilts anc Somerset . 
Wimbledon and Croydon... 


DEBENTURE STOCKS. 
Great Eastern ....... 
treat Northern ... 
Gt. Watna—W. Mid.—Oxf. “ 6) 
Lancashire and Yorkshire.. 
London, Brighton &c. ... 





Midland........... eoecessccecccccccccoss: 


a North British, E. P. and D.B.. 


pe} -- 
pref. 4 pr ct} .... 


Do. York, Hull & oa Pure, ..- 


Gt Eastern, Newm. «ec. 5 pr cent} - 


Lendon and North-Western... ; 





North Eastern ...cc..ccccccccrcccssees| © 





Bombay, Bar., & * ese 
Do. ¥ Shares ....+.. i i 
Do Preference .....-...0csecceses 

Buffalo, brant., & Goderich, 6 pe 

Calcutta & Sth, East., guar. 5 pc 

Cape Town and Dock 6 p c guar. 

Demerara, 7 pr. ct. perpet. pref. 

Eastern Bengal, — 5 pr cent 

Indian 


London and South-Western...... 
i 


ures, 1870 

Do, 5 per cent. do., 1870 ...... 
Do. 5 per cent. do., 1866-71 ...! 
Do. 5 per cent de., 1870-75 ... 
Grand Trunk of Canada ......... 
Vo. Equipment Mort. Bonds.. 
Do. First Preference Bonds... 
Do. Second Preference Bonds 
Do. Third Preference Stock... 
Do. Fourth Preference Stock.. 
Great Indian Penin. guar. 5 p ct 
DO, dO. cccccccseccocccsesccccoocscces 
D0. NOW  ccccocosereccssscescorenses 
Great Sth. of India guar. 5 pr ct 
De graranteed 4} per cent ... 


ae 





Name of Company. 8 
8 
= 


169700 or. 204/Great Western ot Canada,Sharer 16 


_ we 
ocoecn 


Om to or co mt Bac co me S reo 


Se Sa8 


erases 


Do. 6 per cent Bonds 1873 ...) 98 
Do. 5§ per cent. 1877-8 ......... 
z te os 

9 


N.Rail.of Canada,6 pe. P 
Oude and Rohilkand, guar. cae : 


Do. Indus Steam Flotilla ...... 


FOREIGN. 

Antwerp and Rotterdam — 
Bahia and San Francisco, Lim 

guaranteed 7 per cent ..... 
Beigian Eastern Junction.. 
B.Ayres,G.Southern. g 7 p.¢ 
Central Argentine, guar. 7 pr ct 
Dutch Rhenish ...... 


oe eereccevenseenen: 


Eastern of France .... 


Do. Obligations .... 
Lemberg-Czernowitzg,g.7p. A 
Mexican, Limited eccecence.cee 
‘Namar & Liege gua. 14f per ann 

Do. guar. 6 per cent Pref. 
Northern of France....... — 

N. Rail. of Buenos Ayres ¢. 7 pe e| 
Ottoman (Smyrna to A icin) 
Paris, Lyons, & Mediterrane 
Paris and Orleans .........-s000e0+ 
Recife & San Francisco (g.7 pe) 
Bambre and Meuse.........s.s0..000 

Do. 5} per cent Preference . 
San Paulo, Limited, guar. 7 p ¢ 





8. Austrian & a ane 
Do. Obligation ... 
Southern of France. 
Turin and Savona 
83| West Flanders... 
19 | Do, 5$ per cent. Preference ... 
20 |Western and N.-W. ot France. 


BRITISH MINES. 
9#|Chiverton ...... 

83} | Clifford Amaigi o 
1 [Devon Gt Consols (Tavistock) .. 
33})\East Bassett (logan) - 

237\East Caradon ... 
3¢/East Carn Brea 
3§|East Grenville ..., 
698\East Lovell ....cc.0«» oo 
124) East Wheal Russell (Tavis:ock>) 
= |Grambler& St Aubyn(Gwernap 
oe Laxey, Limited 


SECS UCCESS SELES. EPSESE > 


0 |Gre: at Wheal Vor (Helston). 
194/Grenville .., 

1708| Herod's-Foot . 

110s| Hingston Downs.....00»: 
13]|/Margaret (Uny Lelast).. 
44 Marke Valicy ....... 

593 New Seton 


seereenes saseser 


8j|Prosper United ........ .- 
206s| Providence (Uny Leiant) .. 
14\Seuth Caradon (St Cileer).. 
78s,South Condurrow ....... ace. 
18} |South Wheal Frances (Hiog tn)| 
44 \Stray Park i 
9 \Tir Croft 
13) West Bassett (illogan 
19. |West Caredon (Liskeay 
10 West ChivertOn .co.ccseses 
474;/West Wheal Seton. 
54|Wheal Bassett (logan) . vr 
22§|Wheal Buller (Redruth)...........| 
8 /Wheal Mary Ann (Me: sheniot).. 
534] W heal Setoni.e..cccccecsssseesees. 
6j|Wheal Trelawney (Liskeard) ... 


FOREIGN MINES 


sone coeewseneres 


JAUBEFAAD 00 ce sone 





Brazilian Lana ani 

Cape Copper... 

Capula Silver .... { 
|Chontaies Goid&silver Mining, L) 
$9 COPIRBO . crcccsvoresocnseocsescesccccsese 
Don Pedro, N. dei Key .... 


‘Lusitan‘an 

Mariquita ....- 

M,. Aureos Braz. 

Panulcilie Copper Limited. 
Pestarena Goic. Limiter. .. .... 
PODLZIDAU sevacecereenes ooececewenes 
|Port Phillip ..ssrcccossee -senserenece 
{| Ko yal Cobre Copper, Lintted ... 
[Scottish Australian.. seerscccese. ware 
\St John del Rey .... 

|United Mexican .......... 

; | Vancouver Coal encetneesccedivatine's! 
Washee Gold Lamites .....ccssc00 
W OFEMIRG «.cccceece-coessscsesceceen. © 


Ix: rke Peninsula, ans 
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| BANK OF CALIFORNIA.— THE 
| 


ORIENTAL BANK CORPORATION are pro- 
sred to issue Drafts at sight on the Rank of California, 
n Francisco, the terms for which may be aseertained 
at their office. 
Threadneedle street, April, 1867. 





BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Letters of CreJit and Bills issued upon Adelaide and 
the principal towns in South Australia. Drafts 
negotiated and collected. —Apply at the Royal Bank of 
Scotland: National Bank, Ireland ; and at the Com- 
pany’s offices, 54 Uld Broad street, London, E.C. 
WILLIAM PURDY, Manager. 





THE IMPERTAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000; paid-up £2,025,000). 
Branches at ee my | i = 


dris, and Agen 
and London, 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia-~ 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonaon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
Smyrna, and Alexandria, for the purchase of produce, 
sach as Cotton, Wool, Silk, Madder roots, Vailonea, 
Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

R. A. BRENAN, Manager. 








QRIEN TAL BANK 

C Royal Che reer Sth Ang. 1861 

i Incorporated by arter, ug., ° 

Paid-up capital, £1,500,000; reserved fund, £444,000. 

The C on grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madrar, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbeurne, and Sydney, 
ascertained at their 


terms which may be 
—_ : for the 


office. They also issue Circular Notes 
use of travellers by the Overland route. 

They undeitake the agency of parties connected with 
India, the purchase and sale of Indian Securities, 
the safe eustody of Indian Government Paper, the re- 
ceipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
dsoendencier.; 

They also receive Deposits of £100 and upwards, re~ 
oomatlle at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa applicatien 
at their office. 

Othce hours, 10 te 3. Saturdays, 10 to 2. 

Threadneedie strect, Leadon, 1868. 








ENGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 
letters of credit on the branches are granted ea the 
Mostiavourabie terms. Sills on the Australian Colo- 
nies negotiated and sent for collectien. 
Deposits recsived at rates and for periods which 
| May ve learned on inquiry at the office. 
Letters of credit may also be obtained of, the 
undermentioned agents of the Bank, viz. :— 
ENGLAND. 
Messrs Grindlay and Co., Parliament street. 
| Hampshire Banking Company, southampton 
| Messrs Harris, Bulteel, and Co., Plymouth 
A. Heywood, Sons, and Co., Liverpool 
Heywood, Brothers, and Co , Manchester 
Lloyd's Banking Company, Birmingham, 
National Provincial Bank of England. 
West of England and South Wales Bank, Bristol. 
Messrs Willyams and Co., ‘truro. 
SCOTLAND. 
British Linen Company Bank. 
| dvorth of Scotland Bank, Aberdeen; 
| Aberdeen Town ana Couuty Bank. 
1ReLAND. 


| Bank of Ireland. e 
By order of the Court, 
HENRY MUULES, Secretary. 
78 Cornhill, London, B.C. 


AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, E.C. 
Paid up capital, £605,555. Reserve fund, £54,076. 
Thomas Holt Beg, dienes ) 
James Macgregor Mackay. Bay 


ManaGER—John Christie, Esq. 


Banking business of all kinds connected with the 
colonies is transacted at the London office, where Letters 
ot Credit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well as on the head 
office and brancnes of the Bank, viz. :— 


New Sourm Waxgs. 





Sydney (Head | Tenterfield Araluen 
Office) Mudgee Forbes 

West Maitland Singleton Taree 
Armidale Yass Dubbo 
Bra:dwood Newcastle Warialda 
Goulburn Muswellbrook | Sofala 
Wagga Wagga Murrurundi Weddin 
Bathurst Hay Bowenfels 

Gratton Deniliquin 

; QUEENSLAND 
Brisbane Bowen Mackay 
Ipswich Clermont Townsville 
Kockham, Maryborough Toowoomba 
Warwick Gladstone 


JOHN CHRISTIE, Manager. 


THE ECONOMIST. 
[ ONDON BANK OF MEXICO AND 


SOUTH AMERICA (Limited). 

Notice is hereby given, that an Extraordinary General 
Meeting of this Company will be held at the London 
Tavern, Bishopsgate street, in the City of London, on 
Friday, the 20th day of March, 1868, at Twelve o'clock 
precisely, to receive the report of the Directors and the 
accounts to the 31st December last, to declare a dividend, 
to fix the remuneration of the Directors and auditors, 
and fer general purposes. 

And notice is hereby further given, that the Transfer 
Books will be closed from the 10th to the 20th March, 
both days inclasive.—RBv order. 

WM. THOS. MORRISON, Mangger. 

16 King William street, E.C., March 10, 1868. 


THE COLONIAL BANK OF 
AUSTRALASIA. 
Incorporated by Act of Council of Victoria, 1856. 
= £1,000,000; paid up, £437,500; reservefun4, 


’ 
Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 
Boarp or Directors. 

Alexander Tod, Esq. | Andrew H. Knight, Esq. 
Richard Gibbs, Esq. 
ManacEr—James A. Douglas. 

This branch is prepared to transact all banking 
business connected with the Australian Colonies. 
Letters of credit granted or bills purchased or sent for 
collection oh terms which may be learned at the office, 
10a New Broad street. 


cateniadaieiaaheaamta tania iiacittpeichas inion uae itiesbinaineibh ae a 
(a4 RTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 

Head Cffice—Hatton eave Threadneedle street, 

on. 
Incorporated by Royal Charter. 
Pald-up Capital .....reccscserreeee £800,000 
Court oF Drrectors, 1867-6, 
Thomas Alexander Mitchell, Esq., M.P., Chairman, 
John Allan, Es Thomas Lancaster, E 
James Fraser, Esq. William Macnaugh <q) 
John Jones, Esa. Joseph R. Morrison, le 
Lonpow BANKERS. 
The Bank of England. | The City Bank. 
Branches and Agencies. 
Rangoon, 
Singapore, 
Batavia, 


Bombay, 
Kurrachee, 
Calcutta, 
Akyab, 


Hong Kong, 
Shanghai, 
Hankow. 








The Corporation buy andsell, and receive forcollection, 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due, 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum, 
and for longer periods at a higher rate. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 


Otago, &c. 
Paid-up Capital, £500,000, 
Reserve Fund, £150,000. 
Head office, Auckland.—Branches and Agencies at— 


Blenheim. Lyttelton, | Queenstown. 
Brighton. Macrae’s Fiat. Ross. 
Charleston. Manuherikia Stafford Town. 
Christchurch. Mount Ida. Timaru. 
Dunedin. Napier. Tokomairiro, 
Dunstan. Nelson. Waikouaiti 
Dunstan Creek. | Newcastle. Waimea, 
Greymouth. New Plymouth, | Wanganui. 
Hokitika. Oamaru, ellington, 
Invercargill, Okarito. West Port. 
Kaiapoi. Picton. Wetherstone. 
Lawrence. 





This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 


The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F. LARKWORTHY, Man Director. 

No. 50 Old Broad street, London, E.C., Aug., 1867. 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.—CapiraL, £1,000,000. 
Heap Urrice—Nicholas lane, Lombard street, London 


Bankers. 
Messrs Glyn, Mille, Corrie, and Co., and Bank 
of England. 

Brancues in Edinburgh, Calcutta, Bombay, Ma 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong, 
Current Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
— when the credit balance does not fall below 
Derostts received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ 
a withdrawal. by) an 
t 4 per cent. per annum, subject to 6 months’ notice 
a a bj - + 
t 3 per cent. per annum, subject to 3 months’ 
pet tea me ‘ ee on 
XCEPTIONAL Rares fer longer periods than twelve 
months, particulars of which may be obtained on 
—S 
ILLS issued at the current exchange of the day on 
any of the branches of the bank free of extra charge; 
and approved bills purchased or sent fer collection, 
— a effected in British and fo 
securities, in t stock and loans, 
custody of the same undertaken. ae 
Interest drawn, and army, navy, and ci 
_—“ ions realised. ” sa - ment 
very other description of banking business 
money agency, British and Indian, tonenestnd. ”_ 
J. LTHUMBON, Chairman. 




























[March 14, 1869, | 
eae ee (LIW 


Subscribed 
Divided into 40,000 hares of L100 sock tae, 


ran tapiae 
“u tal, £1, 
Matthew Hutton Che “ag 
Alfred Castellain, 
Interest allowed on 
drawn below £200, 
Deposits of £10 and upwards received. 
seven days’ notice of withrawal, at One Percent, um 
further notice, and for fixed periods, as may be 


upon. 

Every facility afforded for the transmission of mu,, 
cena a ne and a 
the receipt an of stocks, shares, : 

Circular notes ont’ lhetens of credit ened 4 | 
every other oe of banking business t | 
. MILLER, Manager | 

Bartholomew lane, E.C. - Londen, 

} 

DEBENTURES AT 5, 54, AND 6 PER | 
CEYLON COMPANY (LI I} 


Subscribed Capital, £750,000, | 


= 








bY 
se. 




















Lawford A: sland, Bean Chairman 
cland, es 

Major-Gen. Henry Pelham | Duncan James Kay, | 
Burn. Stephen P. | 





Harry George Gordon, Esq.| P. F, 
George Ireland, Esq. MP. nen 
Manacur--C, J. Braine i 
The Directors are prepared to issue oma | 
] 





| 










the following terms, viz. :—For one até 
for 3 years at 54, and for 5 years and upweeannl 


cent. per annum. 
. —— for i to be made at the ofits | 

of the Company, Patmerston buildings, 

street, London.—By order, a Raval 

R. A. CAMERON, Secretary, 




















COLONIAL INVESTMENTS, 










HE CEYLON COMPANY 
(Limited) are prepared to effect investments gs |) 
mortgage in Ceylon and Mauritius, with or witht 
their guarantee as may be desired. | 
For further particulars, application to be made at the | 
office of the Company, Palmerston buildings, 





S| FHALPERSEAEMETL Sy EEE 














The 
Broad street, a 2. CAMERON, Secretary. tnoan 
TRUST AND LOA we 





THE 
a COMPANY of UPPER CANADA 
Incorporated by Royal Charter, 
ESTABLISHED 1851, 
Capital £1,000,000, 

Paid up, £250,000. Uncalled, £750,000, 
Reserve fund, £64,600, 
DIRECTORS. 
The Right Hon. Edward Pleydell Bouverie, MP, 
President. 
William Chapman, 
James Hutchinson, Esq. 
Charles Morrison, Esq 


Bee? 


Bi ey 









for the purpose of receiving, upon the 
large subscribed capital, money on deposit at a 
rate of interest, oak, lending the —_ 
the paid-up capital, on mortgages 
Canada. The Company has been in successfal 
tion since 1851, and the Directors jare now issuing dé 
bentures, for3 years and upwards, bearing 5 per cmb |/ 
‘aterest, payable at Messrs Glyn, Mills, Currie, ad) 
Co., on lst January avd Ist July. Any information|} 
required can be obtained on application to } 
F. FEARON, Secretary, 
65 Moorgate street, London. | 
ei neal 


(jOMPTOIR D'ESCOMPTE DB 
PARIS. 


Incorporated by National decrees of 7th and Sito 
March, 1848, and by Imperial decrees of 20th of daly, 
1854, and 3ist of December, 1866. i} 

Recognised by the International Convention of | 
e| 

3 | 
& | 


Pyisgste 


#2 


i] 
i 









os 


Subscribed Capital .....000.. 80,000 000 
ie 
Capital paid up ... scorers 60,000 - 
Se 15, 1868 10,000,000 s+. 
Sept. 15, 1868 10,000,000 


francs. 
Reserved Fund ..cccsccccsesseree 20,000,000 one 


Heap Orrice—14 Rue Bergere, Paris. 
Ai 


gencies at— 
Nantes, Calcutta, Bombay, Shanghai, Hong _ 
Saigon (Cochin-China), Bourbon (Reunion), 
Yokonama (Japan). 
Lonpon a 
The Union Bank 
Lonpon AGckNer—13 Leadennall street, BG 
ManaeEeR—G. Pietscn. 

SuB-ManaeeR—Theod. Dremel, 


The London Agency grants Drafts and Latent! 
Credit, and purchases or collects Bills pa) 
above-named places 

The Agency will conduct banking business of 
description with the Continent, Lnaia, Chins, ue, 
&c., upon terms to be ascertained at the Umce — 


- 


Do 


a 
800,000 


SoRsEeReedin |. Evbi Eley lel! 


e Sy vi ERE riEe 


3 
a 














SE COND-HAND FIREPROO ¥ 
8A FES.—Why purchase new safes whet J gy 
have second-hand, by Milner and every 
maker, — > every respect to — at : 
prices, from insurance companies, . ried 
Other bank failures? Prices free.—Gritithy 4 

{ street, E.C, j 








rade 





ae a 
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* fe ahi 


A 


Es 


sTROURNE AND HOBSON'S 
BAY UNITED RAILWAY COMPANY.—Notice 
} given, that the Seven per Cent, Bonds of the 
| Railway Company, which become due on 
1} sgeh March current, will be on or after that date 
| 0th Mae of the Colonial Bank of Australasia, No. 
oe Broad street, E.C. The Bonds — be left 
} ination prior to pavmen 
cancion ay fo ea TA. DOUGLAS, 
Manager, Colonial Bank of Australasia, 
} pandon, 11th March, 1868. 


% 
LBOURNE AND  HOBSON’S 
BAY UNITED RAILWAY COMPANY.—Notice 
, that the Interest on the Seven Er 
of the Melbourne Railway Company, due 
16th March current, will be Paid on or after that 
! atthe office of the Colonial Bank of Australasia, 
19 New Brood street, E.C. Coupons must be left one 
previ to ment. 
dear day Previous ©0 PAY MES A. DOUGLAS, 
Maneger, Colonial Bank of Australasia. 
March, 1868. 


TVERPOOL SEYSSEL ASPHALTE 
COMPANY. 
Pursuant 


to an order of the Court of Chancery of the 
of Lancaster, dated the fifth day of 
, 1868, made in the matter of the deed of asso- 
of the above Company and other matters, all 
claiming to be entitled to shares in the above 
j who have not rece.ved the two dividends of 
each therein, and all other persons claim- 
to be entitled to, or interested in, the undistributed 
i} fends of the Company, are on or before the ninth day 
Hof April next to come in and prove their claims at the 
ofthe Registrar for the Liverpool district of the 
| said Court, sitaate No. 10 Trafford chambers, South John 
) 1; or in default thereof, they will be 
orily excladed from the benefit of the said 
order. Friday, the seventeenth day of April next, at 
thesaid office, at ten o'clock in the forenoon, is ap- 
for adjudicating upon the said claims.—Dated 
= ~ninth day of February, 1868. 
1 W. WINSTANLEY., District Registrar. 


APE RAILWAY COMPANY, 


J Incorporated by special Act of the Imperial 
Parliament, 50th and 31st Victoria, 1867. 
ISSUE (OF DEBENTURE STOCK. 

The Directors of the Company are prepared to receive 
Tenders for the Subscription of Debenture Stock to an 
amount not exceeding £200,000, to replace the present 
Debentore Bond Debt of the Company to the same 


amount. 

The Debentare Stock will bear interest at the rate of 
£L6per cent. per annum, payable half-yearly on the lst 
of Jay andthe Ist of January in each year, at the 
Lon‘on and County Bank, or any of its branches. 

The principal wiil be redeemable at par, at the option 
of the Company, on six months’ notice, at any of the 
followi: g periods, namely, the Ist of July in the years 
1883, 1893, 1903, and 1913, being the years within 
which the Cape Government have the option of pur- 
chasing the line. 

The debenture debt of the Company is limited to 
£200,000, at present issued in bonds t°rminable at 
various dates. By the Cape Railway Act, 1867, it can 
now be issued in debentare stock. 

The interest of this debenture stock of £200,000 will 
form the first charge on the whole income of the Com- 

, consisting of the annual sum guaranteed by the 

Sie Gpreement for fifty years from November, 1863 

| @ow amounting to about £50,000 per annum, but 

capable of increase), and the working profits of the line, 

which for the past two years have averaged £5,000, 

| making en income of £35,000 to meet interest te the 
amount of £12,000. 

For the purpose of further securing the due payment 
ofthe interest on the debenture stock, the Directors 
willassign and pay half-yearly direct to trustees on 
behalf of the holders of this stock a portion of the 
Government warrant for the guaranteed interest, 
sufficient to cover the same. 

Payment for the Debenture Stock will be required in 
the following manner :— 

On tender ...............0008 
allotment.. 


TR cle aa a 
And the balance on or before ist of January, 1869, on 
which day interest at the rate of 6 per cent. per annum 
will be paid upon all sums so received by the Company. 

Serip receipts will be issued on and after the payment 
ofthe instalment due May 30, exchangeable for cer- 
tificates with coupons attached on the payment of the 
balance. The certificates will be for amounts of £50 
and £160, 

Tenders in the annexed form will be received on or 
before the 26th instant. 

The Directors do not bind themselves te accept the 
highest or any tender.—y order of the Board, 

t HARRISON WATSON, Chairman. 

Gtesham House, London, March 10, 1868. 

CAPE RAILWAY COMPANY. 
TENDER FOR DEBENTURE 8TOCK. 
To Tne Directors or THe Care Raiuway Company. 
od 


March _, 1868. 
Gentlemen,—Having this day paid to your bankers 
sum of £ , I beg to tender for the sum of 
of the Debenture Stock provosed to be issued 
|} inaccordance with the notice of the 10th instant, at the 
Price of £ for each £100 of the same, and I agree 
sy the same or any less amount you may allot 
me, to pay for the same in the proportions and at 
‘the times in the sai‘ notice stated. 
Ad: TOSS ...ceeseeeeeeens eanhatqadiensenmensoes 
ion to be forwarded to the Company on or 
28th of March, 1868, 
CAPE RAILWAY COMPANY. 
ON TENDER FOR DEBENTURE na 
oo 
Received of of the sum of £ 
| in accordance with the Company's notice of March 10, 
For.... easccsoveccosoncs see 


j 
This 
j 


——.__. 


THE ECONOMIST. 
[TALIAN COMPANY OF 


MERIDIONAL RAILWAYS. 


The bondholders of this Company are informed that 
Coupon XI. of Series A, 
and Coupon IX. of Series B, 

falling due the 1st April next, will be paid from the said 
day at the following places:— 
Florence —Central Offices, at the rate of .........liv. 
Naples—National Bank ........... 
Messina—M. P. G. Siffredi...... 
Palermo—MM. J. and F. Fioria .... 
Leghorn—MM. M. A. Bastoji and Son . 
Genoa—At the General Bank ..... ereccccscecnscosooncce 
Turin—Italian Credit Mobilier Company. 
Milan—M. Jules Belinzaghi ...........scsessss+ee 


eeneee 


Brussele—Bank of Belgium .......ceccossseseressseaesees 
os At the Société Generale pour Favoriser 
I'Indastrie Nationale Company........ 
Berlin—M. Meyer Cohn. ° 
Frankfort—M. B. H. Goldschmid 
Amsterdam—M. Josef Cahen ... 
London—Messra Baring Brothers .. 
* At the rate of exchange 


N.B.—From the amount of 7f 50c¢ has been dedacted 
60 centimes for the tax on personal property, due to the 
State. Payment abroad will only be made on presenta- 
tion of the bonds te which the coupons belong, or a 
certificate bearing the numbers of the bonis, daly cer- 
tified, within the fifteen days preceding, before a notary, 
or the mayor of the place of residence of the holder. 

Florence, March 6, 1868. 

By order of the Board of Directors. 


METROPOLITAN DISTRICT 
RAILWAY. 


ISSUE OF £400,000 DEBENTURE STOCK. 


The Metropolitan District Railway will receive sub- 
scriptions in the anvexed form for £400,000 of Perpetual 
6 per Cent. Debenture Stock, being the balance of the 
debentures and debenture stock unissued, under the 
borrowing powers of their special Acts, 


This debenture stock will be issued at par, and will 
bear interest at 6 per cent. per annum, from the Ist of 
January last. The interest will be payable in each 
year, on the Ist of January and the Ist of July, 

The instalments will be payable as follows :— 

£ 


On application........ccscsssrcsrsserse 
allotment 


the 15th of May .. 
the Ist of June 
the Ist of July. 
(less the half-year's inte- 
rest due on that day, 
to be deducted)...» 
— 22 
Subscribers will have the option at any time of pre- 
paying the above instalments under discount for the 
intervals at the rate of 5 per cent. per annum. 
Scrip cert'ficates will be issued on allotment, ex- 
changeable for stock when fully paid up. 


MEMORANDUM. 
The debenture stock is secured by £2,250,000 of 
ordinary share capital, of which £2,000,000 have been 
paid up and expended on the works. 


Five miles of this Railway, from a junction with the 
Metropolitan Railway at Kensington to Westminster 
bridge, forming in themselves a complete section of 
the undertaking, are 8o nearly completed that the con- 
tractors, Messrs Kelk, Waring Brothers, and Lucas, 
have covenanted to open them within six months. 


The net earnings of the Metropolitan Railway, in 
conjunction with which this will be worked, are at the 
rate of upwards of £40,000 per mile per annum, or 
equal to £200,000 a year for five miles of this Railway. 


The amount required for the interest on the whole 
authorised debenture issue, of £750,000, is less than 
£45,000 per annum. 


Prospectuses and forms of application may be had at 
the Company's offices, 6 Westminster chambers, 
Victoria sireet, £.W. 


To the Directors of the Metropolitan District Railway. 
Gentlemen,—Having paid to your Bankers 

the sum of >» as a di 
my application for £ of £6 per cent. D. 
Stock of the Metropolitan District aa I request 
that you will allot me that amount, and I engage to 
pay the further instalments upon that or any lesser 
amount you may allot to me, as they shall become due, 
and in default of which my previous payments shall be 
liable to forfeiture. 


AINE ...cceccccccccccereccnceseresccssereseecsenecece 


it on 
nture 


Description .. 
Signature ....... 


Addition to be filled up if ee auetinant wishes to pay 
up in fall. 

I desire to pay up my subscription in full, receiving 
discount thereon, from the interval of payment, at the 
rate of £5 per cent. per annam. 

Signature .... eseccccesecccssenecesesocsconces 

This letter of application must be presented entire to 
the Bankers. 


Aone eeeneeseeeeeeceoeseseseee 


Bankers’ RECEIPT. 
London, 186. 
Received of - anne sum of 
pounds, being t yy an 
application for . Scrip Certificates of £100 
each, in the Perpetual £6 oa cent. Debenture Stock of 
the Metropolitan District Railway Company. 
For Mesers Glyn, Mills, Currie, and Co. 
oes apierererieocoseneeateniarescccesnsiie 


For Messrs Herries, Farquhar, and Co, 


senses. weeeeeeeereencenenesecenssoeeseeeeseee® 
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“E Cot should be 
ioe provided with a Water 


IRON CISTERNS. | 
F. BRABY and Co., 


Having laid down extensive and improved aie 
in their new range of buildings, IDA WIIA ’ 


DEPTFORD, are now prepared to supply 


Wrought Iron Tanks, Galvanised or Painted, | | 
Of superior quality, at reduced prices, and at very short 


All orders should be addressed to 
F. BRABY and CO. 


‘i (Limited), 
Fitzroy Works, Euston road, London, 
Or through all respectable Ironmongers. 


NICOLL'S GUINEA WATERPROOF | 


ED, and their Two Guinea MBLTON 


Ladies Waterproof Tweed Cloaks, One Guinea. 
RIDING HABITS, 3 to 6 GUINEAS. 
EQUESTRIAN OUTFITS COMPLETE. 
fe 114 to 120 Rege»t street, 22 

‘orn! ; osley street, Manchester; 
50 Bold street, Liverpool. " , ii 


SERVANTS LIVERIES, BEST, AT 


erate prices. 
H. J. and D. Nicoll, 114 to 120 Regent street, 22 
Cornhill, London; 10 Mosley street, Manchester; 50 


Bold street, Liverpool. 
(SHA RLES MEEKING AND. CO., 
45 Holborn hill, 

Are now — Cheaper Goods in FANCY DRESSES, 
HUCKABACKS for TOWELS, TABLE LINEN, 
MANTLES and CLOAKS, and every other Article for 
Personal Wear and Household Use, than they have had 

at any time during the last TEN years. 


Also, DAMASKS, MUSLIN CURTAINS, CAR- 
— and Substantial FURNITURE, equally Cheap, 
a 


141 and 142 Holborn hill, 
Corner of Brooke street, near Furnival’s inn. 


, 

MILNERS STRONG HOLDFAST 

AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORs, 
with all the Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other robberies (against which, ’ 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of insprovements during the last 
half-century constitutes their safes the strongest, and 
oe considered) the cheapest safe-guard against 
fire and the modern burglar. Milners’ Pheenix Safe 
Works, Liverpool, the most extensive and complete in 
the world. Depots: Liverpool, Manchester, Sheftield, 
Leeds, Hull; London depot, 47a Moorgate street, City, 
near the Bank of England. Circulars free by post. 





IMPREGNABLE SAFES AND LOCKS. 
MESSRS HOBBS, HART, & CO., 


call the special attention of Bankers, © oldsmitbs, 

Jewellers, and others in possession of valuable pro, erty, 
to their Newly-Patented Safe, which is so constructed 
as to be impregnable against the artifices of the BUR- 
GLAR in the use of the Drill, the Wedge, the Screw, 
or the Crowbar, by having its sides and an les held ||' 
together by a system of dove tailing, ins ead of the olu ||} 
practice of rivetting; theS fes : eing fil ed with moiten | fi 
iron, so as to form a homogeneous mass with thee ges | 
of the Safe, overlapping each other within them. The 
Doors are also protected by a newly-imvented Lock, 
which is invulnerable against the most skilled class 
of Burglars, as well as the most scientific Mechanicians. 

Locks of every description for Mansio s, Hot ls, 
Dwelling-houses, &c., at moderate prices. Descr:ptive 
Price Lists free on applicstion to Messrs Hobbs, Hart, 
and Co., 76 Cheapside, E.C. 


PARTRIDGE AND COOPER, 


WHOLESALE and EXPORT STATIONERS, 
Contractors with the princi Institutions, Baoking 
Firms, Clubs, and Railway panies in the Kingdom, 
192 Fleet street, London, E.C. Carriage paia to auy 
railway station in England upon orders over 20s. 

The stock of Messrs P. and C. consists chiefly of 
first-class Envelopes, Paper, Account book<, &., but, if 
ordered, “ cheap stationery" can be supplied at prices 
considerably lower than any other house, as P. and C. 
being paper makers’ agents, purchasing “ wirect from 
the mills,” are enabled to supply the public at “ one 
profit only,” a saving to the consumer of at least 30 
per cent. 

NOTE PAPERS AND ENVELOPES. 
Per Ream 


Large biue commercial ditto ...........scesereserseees 
Tinted lined India note, 5 colours—5 qui.es for 
1s 6d, or 58 6d per ream. 


d 

Superfine Cream laid envelopes .....-......Per 1000 6 

Large Blue commercial diito...........cccccessssensseeees 6 
Or 20,000 for £4. 

Baff colour (for circulars, GC.) .....ssesressersecees 0 

6 


50,000 of any size or ey always in stock. 
Colour nine ( ) uced to ls per 100, 
Polished steel Crest dies, engraved ia the best -tyle, at 
5s each. Crest and motto, 6s 6d. Monogram from 5s. 
Business or Address dies from 2s 6d. 

An illastrated catalogue, containing fal) description, 
wenies” Tiecpoish. Nomety WOMiemamieny ais tins pees 
esp: 5, Titing cases, &c., dc., post 

free. Betablisbed 1841. 
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THE ECONOMIST: 


Just Published, price 9s, 
THE ENGLISH CONSTITUTION 
(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER BAGEHOT. 
CHAPMAN AND HALL. 


13 Great Marlborough street. 


HURST AND BLACKETT’S 
NEW WORKS. 


GPIRITUATL WIVES. 
t By HEPWORTH DIXON, Author of “‘ New 
America,” &c, Third Edition. 2 vols, 8vo., with 
Portrait. 


HE LIFE & CORRESPONDENCE 


OF THOMAS SLINGSBY DUNCOMBE, late 
MP. for FINSBURY. By his SON. 2vols. Svo., 30s. 


(CHARLIE VILLARS AT 
CAMBRIDGE. 


By G. L. TOTTENHAM 
(Trinity College). 


2 vols., 218. 
THROUGH SPAIN TO THE 
SAHARA. 


By BETHAM EDWARDS, Author 
of “ A Winter with the Swallows,” 8vo., with Illustra- 
tions. 


, 15a. we 
7 
LODGES PEERAGE AND 
BARONETAGE for 1868. Under the especial 
Patronage of Her Majesty. Corrected bythe Nobility. 
87th Edition, 1 vol., with the Arms beautifully 
engraved, handsomely bound, gilt edges, 31s 6d. 
* A werk which corrects all errors of former works. 
It is a moat useful publication.” —Trmes. 


THE NEW NOVELS. 
—ors. By JULIA KAVANAGH, 


Author of ‘ Nathalie,” &c. 2 vols. 


M EG By : MRS EILOART, 


ROSES. 


NORTHERN 


By Mrs ELLIS, Author of the “ Women of Eng- 
8 vols 


JEANIE’ S 


By the Author of “ St 


MORTIMER’ s_ 


By 8S. RUSSELL WHITNEY. 3 vols. 


UIET LIFE. 


lave's,” &c. 3 vols. 


MONEY. 


OUNTRY COTERIES. 


By Lady CHATTERTON. 3 vols. 


Royal 8vo, cloth lettered, price 7s 6d, 


7 
REM ARKS ON A GOLD CURRENCY 
for INDIA, and the introduction of the British 
Sovereign, &c.; Suggestions regarding International 
Coinage. 
By c Colonel J. T. SMITH, F.R-S., late Master of the 
Calcutta Mint. 
London: Charles and Edwin Layton, Fleet street. 


DRAMATIC ALMANACK— 
minster. Ww. ANSON’S)—1868.—* Wanderings in West- 


DRAMATIC ALMANACK— 


(J. W. ANSON'S)—1868.—*“ The Old Actor.” 


pkAmatic ALMANACK— 
di. W. ANSON'S)—1868.—"* The Old Showman.” 
Theatrical Epitaphs. 


PRAMatie ALMANACK— 
(J. W. ANSON'S)—1868—* The Old Equestrian.” 


—Farewell Addresses. 


RAMATIC ALMANACK— 
(J. W. ANSON’S)—1868 —“ Histrionic Englaed " 
—“ Histrionie Seotland — Ireland’ — “Last Appear- 
ances.” Price, ls. To be had 20 Tavistock street; 
Lacy, 91 Strand. Now ready. 


Just published, 
WORK ON NERVOUSNESS, 
Spirits, W: 


Just published, post free for 2 stamps, 
A TREATISE ON NERVOUSNESS, 
Indigestion, Lassitude, Dimvess of Sight, <e., 
with the means used for a perfect restoration to heajth. 
—Address Lr J. A. Barnes, 30 Thornhill crescent, 
Thornhill square, London, N. 


—— eS 


, 4 CORRESPONDENCE. 


PUCATION 


_Enzland.—bExphira joos in 


Jast published, 


THE JOINT STOGK COMPANIES 


DIRECTORY for 1868. Price 21s, post free. 
Charies’ Barker and Sons, 8 Birchin lane, E.C.; 
Groombridge and Sons, Paternoster row ; and all book- 
eellers 
MERCANTILE C: 'RRESPO » DENCE IN THE 
PRINCIPAL EUROPEAN LANGUAGES. 


\ NDERSON'S ENGLISH 


MERCANTILE CORRESPONDENCE. Seven 


teenth Edition. 5s. 
HN’S GERMAN : MERCANTILE 


ASNS {ANS FRENCH MERCANTILE 


CORRESPONDENCR. Ffecond Edition. 4s 6d. 


NDEKSON’S PORTUGUESE 
MERCANTILE CORRESPONDENCE. 6s. 
London: Triibner end Co., 60 Pateraoster row. 


nn wnoa? y > 
“PHE ERA” ALMANACK FOR 
1868. Conducted by EDWARD LEDGER. 

Is decided)y the most complete and elaborate work 
of the kind ever brought before the public.— Vide Press. 
ConrTENTS. 

Dramatic and Musical Calendar. By E. L. Blanchard 

Actors of the Past. By Charles Mathews. 

Theatncals Far North. By Andrew Halliday. 

Some Gracious Memories. By Shirley Brooks. 

The Stroiier's Funeral. By Watts Phillips. 

My First Play. By H. J. Byron. 

A Good Example. By T. W. Robertson. 

The Stage Fairy. By Stirling Coyne. 

Macready in Mobile. By Dion Boucicauit. 

Crossing the Bridge (showing how Mr Buckstone came 
to be engaged at the Adelphi Theatre, when under 
the management of Messrs Terry and Yates). 

The Playgoer’s Portfolio. By E. L. Blanchard. 

Biographical Memoranda of Living Dramatic Authors. 

History of Her Majesty’s Theatre. 

The Opera Season of 1867. By Henry Howe. 

Malibran’s Death, MS. Reminiscences of C. L. 
Gruneisen. 

Plays Submitted for Licence from 1952 to 1865. 

Various Enteitainments Licensed by the Lord Cham- 
beriain. 

First Appearances in London of Living Actors and 
Actresses. 

List of Fires which have taken place in London 
Theatres. 

Theatres in Great Britain. 

List of Cireuses, and where located at Christmas, 1567. 

Paris, American, and Australian Theatres and 
Managers. 

Principal Provincial French Theatres and their Mana- 


fers. 

Dramatic and Musical Chronology for 1867. 

New Pieces prodaced at the London Theatres in 1867. 
The Christmas Burlesques and Pantomimes. 
Dramatic I»stivutions. 





Theatrical, Masical, and Equestrian Obituary for 1867. 
Music Halls in Great Britain. 

P:incipal Portable Theatre Proprietors. 

London Music Ha!! Artistes. 

Kaglsh Actresses who have been Elevated to the 

Peerage. 

A Rush of One. 
Introduction of the Pantomime into England. 
Price One Shilling. Yost free for Fourteen Stamps. 
London: 3 Catherine street. Strand. 
Lo DON LIBRARY, 
12 St James's square, London. 
Founded in 1841. 
PaTrnox—H. 8. H. The Prince of Wales. 
Presrpext—The Earl of Clarendon. 

The following are the terms of admission to this 
Library, which contains $5,000 volumes of Ancient and 
Movcern Literature, in various Languages. Subscription, 
£3 a year, or £2. with Eatrance fee of £6; Life Member- 
shi), £26. Fifreen volumes are allowed to country and 
ten to town members. Reading-room open from Ten to 
Six Prospectus on application. Catalogue (new eui- 
tion) price 15s: to members, 10s 6d. 

ROBERT HARRISON, Secretary and Librarian. 
sp 
IN. GERMANY,— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Khine, founded in 1847.—The Principal, Herr 
THOMAS, prey are: Gentlemen's Sons for t»e Army, 
Civil service, and Mercantile pursuits. German and 
French are constantly spoken in his establisimnent, 
where the comforts of an English home are provided 
by an English Jasy Qfirs Thomas). The highest re- 
rerences given.—Apply to Herrn Director THOMAS, 
89 Meckenheiwer Stuasse, Bonn-on-the-Rhine.—Fre- 
quent escorts, 
j . 
A YOUNG LADY AND 
Mahorwet’s Coffin Floating in the Air! !—Spiritual 
Maniestations, a Id Home, daily at 3 and 8.— 
A tronomy splendidly IPustrared. The Solar System : 
the Starry He.ven- 
Pro essor Pepper's ' “ectuies, on Tuesday and Friday, at 
quarter to 2 and half-past 7.—Lectures, by Thomas 
Tobin, Esq, on the Prog ress of Archizecture in 
Abyssiniv, by Thomas 
Baines, E q.—The Marvellous Avtomaton Chess Plaver 
plays daily at 4 and balf-past 7. The Chessepot and 
other Ritles, by J. L. King, Esq.—ROYAL POL} - 
TECHNIC. 


: Spectrum Analysis: considered in | 





' road station. 


(March 14, 19¢9. | 


ARTNERSHIP—£b.000) 


e £6,000 wanted, to replace 

retiring Partner in a Wholesale Ci 

and Continental branches. 5 per son es mine 
Minimum Rente of £500 guaranteed. 


tion of every detail will be =a i 
the Jerusalem, Cornhill. . a 


4 BOOKKEEPER, THOROUGR 


4 competent to open a set of books, to keep 
balance them, and to draw out balance ae te 
adjust accounts; accustomed to fore’ 

and to drawing out acccunts in French ¢ or I ae 
a RE-ENGAGEMENT. First-class reference to age 


cless mercantile and shipping house,— 
14 Trinidad place, Liverpool ped. ‘Address ¢. 


sa iniageatateie needa’ ieee 
UNVILLE’S OLD IRISH wy HUSKY, 


BELFAST. of same quality as that su 
the International Exhibition of 1862, Dublin a 
tion of 1865, Paris Exhibition of 1867, and 
tlarly to the House of Lords, the qua ity of whieh’ 
equal to the finest French brandy, mey be hag 
from Belfast, in butts, hogsheads, quarter-casks, 
cases.—Quotations on application to Messrg aad 
and Co., Belfast; or 4 Beaufort buil 
London, W.C. dings Strand, 


ae 
, 

INAHAN’S LL_ WHISKY,! 

—DUBLIN EXHIBITION, 1865.—Thig i 
old Irish Whisky gained the Dublin Prize Medal, J} 
is pure, mild, mellow, delicious, and very ar 
Sold in bottles, 3s 8d, at the retail houses in London: 
the agents in the principal towns in Englends ee 
sale at 8 Great Windmill street, London, w. 
the red seal, pink label, and cork branded “ 
LL Whisky.” 


Ts "S s 

ALLSOPP'’S PALE OR BITTER 
lL ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trede, that they are now regi 
fortheir SEASON-BREWED PALE ALLE, in 
18 Gallons and upwards, at the Brewery, 
on-Trent, andat the Branch Establishments, 

Messrs ALLSOPP an¢ BONS take the Opportumty of 
announcing to private fa.nities that their Ales, go 
recommended by the medical profession, may be 
cured in Draught and Bottles, genuine, from all the 
most resvectable Wine and Beer Merchants and 
Victuallers, on “* ALLSOPP’S PALE ALE* being 
specially asked for 


S AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisteurs 
THE ONLY GOOD SAUCE, 
is prepared solely by Lea and Perrins, 
The public are respectfully cautioned against worthles 
(mitations, and should see that Lea and Perring’ names | 
are on wrapper, label, bottle, and stopper. 
Ask for LEA "AND PERRINS' SAUCE, 

*,* Soid wholesale and {or export by the Proprietors, 
Worcester; Messrs Crosse and Blackwell; Messrs 
Rarzlay and Sons, London; &c,, &c., and by Grovers 
and Oilmen universally. 





BY ROYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEER 


JOSEPH GILLOTT 
respectfully directs the attention of the Commer 

cial Public, and of all who use Steel Pens, to the incom: 

parable excellence of his productiens, which, for 

© material, casy action, and great durability, 

ensure universal preference. They can be 

retail of every dealer in the world; wholesale atthe 

Works, Graham street, Birmingham; 91 John street, 

Mew York; and 37 Gracechurch street, London. 


7 Yo" 
\ ICTORIA THEATRES 
Five Minutes from the Strand by Waterle 
Bri'ge. Lessee and Menager, Mr J. Arnold Cave 
First time «f Hazlewood's powerful drama, THR 
WORK GIRLS OF LONDON: THER TRIAM 
AND TEMPIATIONS. Edward Warden, Me @ 
Mer on; Harfa, a gipsy, Mr Lewis Nanton; Huagy 
Mat, Mr Howard Kussell; Pellew, Mr E. Fitsdavi} 
Mr Morgan, Mr Baker; Tbe Kangaroo, Mr Skianay 
Tommy Tips, Mr Fres. Hart; Emma Morgaa, Mi 
Saunders; Ad: Doyle, Miss Summers; Marga 
Fulton, Miss Burette; Madame Dellire, Miss List 
Grey. After which, Frank Hall, the prinee of comic 
vocalists, author of “in the Strand” and mostolte 


| popular s ngsof he day. will make his first appearam® 


in London this season, and introduce new song 
his own repertoire. To conclude with, for the last 
nights, the beawiful drama of THE PHANTOM 
THE SNOW; OR, WEALTH NOT HAPPINESS 
Milky Jim, Mr G. Yarnold; Flora, by the gifted 
actress, Miss Emily Steveos; other characters by 
enthe corpany. On Saturday next, R. Soutar's 0ef 


drama, QUICKSANDS AND WHIRLPOOLS. 
i 


7 » 7 " 
Mi ARYLEBONE THEATRE 
J Under the Management of Mr Clifford Lacy. 
Wonde:ful attraction. Two grand dramas ev@y 
night. On Monday and every evening (W 
excepted), the great drama of SIMON LEE; OR, 
MURDER AT THE FIVE FIELD COPSE; and 
sensation drama of NELLY; OR, THE 
PANIONS OF THE CHAIN. ¢ xtraordinary 
nical effects. Splendidscenery. Unequailed come 
Messrs Johnstone, Doyne, Emery, Brunton, 
Tiavers, Watts, Elton; Mesdames Seaman, V! 
- ae McEwen, Wiitmore. Laburnam, the 
eunesday, benefit of J. H. Doyne, stage 
BLACK DOCTOR, FEMALE SRT ECTIVE, Ook 
SICAN BROTHERS, Three minutes from Edgwa 
Boxes, 1s; pit, 6d; gallery, 4d. 


a 
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